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NOTICE OF SPECIAL tEETIiJG

TO THE lE lBERS OF TilE BOARD OF DIRECTORS OF THE

REDEVELOPMENT AGElCY OF TAYLORSVILLE CITY UTAH

lOnCE IS HEREBY lIVEN thai a special meeling of he Board of DireClorS

the Board l the Redevelopment Agency the Agency of Taylorsville City Cllh

will be held at the Board s rt gular meding place at 6 30 p m 011 lay 6 20 5 for the

purpose of authorizing the issuance and sale oftbe Agency s Tax Incrememand Sales

Tax Revenue and Refunding Bonds Series 2015 and forthr transaction of uch other
bu iness incidental to the foregoing as may come b fore aid meeling

Secretary

ACK OWLEDGMEIT OF IOTTeE

AD COI SEJT TO SPECIAL lIEETlVj

We the Chair and Iloardmemocrs of Ihe Hoard of Director of the

Redevelopmenl Agency ofTaylorsvillc Cily Utah do hereby acknowledge receipt of the

foregoing Joliee ofSpeeial lkeling and we hereby waive any and all irregularities if

any in sucb nOlice and in the malUlerofervice thercofupon us and eonscnl and agree to

tbcholding ofsucbspccialmcelingatlhclime and place speciliedin said notice and 10

the lrafisaelion of any and all business which may eome ocforc said mceling

Chair

Boardmemocr

lJoardmemhcr

Boardmemocr

Boordmcmbcr
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Taylorsvil1e Utah

ay6 2015

The Board of Oiretors the Board of the R devdlpmem Agency of

Taylorsville City nah the Agency m t in sPXial public ression at the rgular
meting placof the Roard in Taylorsvilk Utah on ay 6 2015 at the hour of 7 00

p m with the following mmhers of thRourd being present

KristieOverson

EmestBurges
Daniel Anmtrong
DamaBaroour

BradChritopherson

Chair

ViceChair

Boardmember
Roardmember
Boardmember

Also present

Larry Johnson

ScollHamngtnn
JcanK A hhy
John Taylor

FxecutiveDireclor

City Chief Financial Olliccr

Secretary
Treasurer

AbStTlt

After the meeting had been duly called to nrdlT and after other maners not

pcninent tn this Reolution had been discussed the fo11o ing Resolution was introduced
in wriucn fonn along with a Certificate of Compliance with Open vleeting Law with

respect to this May 6 2015 meeting a copy of which iatmched hereto as Exhibit A

The following resolutionwllS then imrodueed in riting was fully diseuscd and

pursuant to motion duly made by Boardmemher and ceonded by
Roardmember was adopted by the folloving vote

AYE

iAY ione

The resolution was then signed by the Chair and recorded in the omciallCords of
the Agency The Resolution is as follows
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1SI I 5

o REDEVELOPMENT AGENCY OF TAYLORSV1LLE CITY

RESOLUTION NO ROA 15 02 DATE May 6 2015

A RESOLl TlO 1 OF Till BOARI OF IlIRICTORS THE 1K1AROF THE

R D V LOPVlE T AG CY OF T YIORSVll U CITY lITAH Till

AGE C ATIIORIZI C THE ISSlA CE Aiof SAtF OF SOT I0RI
THAI S2lOO llllAC RECATE PRIiClPAL lOUIT OF ITS TAX

I CRnlEI T AIoD SALES TAX REVENUE AO RHUJDIIG BOIDS
SEIUES 1015 nXI c nu MAXI 1UM ACGREGATE PRICJPAL AOII
OF THE ROVS TII VlAXI 1UM lUMBER OF YEARS OVER WHICH TilE

OOOS I A ATURF Till lAXI 1VI H R ST RATF WHICH THE

BODS lAY BEAR A O Till YIAXIMlM DlSCOlJIT FROM PAR AT

IIICIl THE BO nS tlAY III SOLD DFU GATITO CFRTAI

OFFICERS or TilE AC ICY THE AUTfIORITY TO APPROV THE FIiL
TER IS A O PROVlSIOiS OF TII BO OS WITllI TII PARAMET RS

SET rOlnIlIlERJ PROVIDI G FOR TII PUBLlCATlOOF A SOTlC
OF BOllS TO Hf ISSL ll PRO lllllG FOR TilE R G OF A

COiTF H PfRIOll Al THOR1ZI Aill APPltOVIM THf fXICUTlO OF

AN l OEITl RE OF TRUST A 800 PL RCHAir AGRFF lFNT AIO

OHlER DOCUMESTS RFQmRF O IN COV FCTlON THERrWITH A O
RU ATF O lATT RS

WHEREAS the Agency is a redevelopment agency a public body corporate and

politic dulycrealed eslablished and authorifed 10 tntnsact business and exercise it

powers pursuant to the Limited Purpose Local Governmem Entities Community
Development and Renewal Agencies Aet Title I 7C Chapters 1 4 Ltah Code Annotated

1953 as amended the Redevelopment Aet and to refund its outstanding bonds
PUrtallt to the Utah Refunding Bond Act Title II Chapler 27 Vlah Code Annotated

1953 as amended the Refunding Bond Act and collectively with the Redevelopment
Act the Act and

WHEREAS community developmcnt plans for thc Agency a 5400 South and

Bangertcr Highway Urban Renewal Project Area the 2011C Projecl Area and b
Center Point Community Development Project Area the 2013 Project Area and

together with the 2011C Project Area the Project Area have heretnfwebeeo adopted
and approved and all requirements of law for and precedent tn the adoption and

approval of said plans have been duly eomplkdwith and

WHEREAS the Agency has delermined that il would be in furtherance of its

puolic purposes lissue its Tax Increment and Sales Tax Revenue and Refunding Bonds
Series 2015 10 be issued in one or more series and with such other series Or title

desigoationasmaybedetermined theSeries201513onds inanamount not to exceed
Two Ylillioo Three Hundred Dollars 2 300 000 to provide funds to a refund
out W1ding bond related to the Project Area the Refunded Bonds to b inancc a

develuper incentive tu reimhurse for capital expenditures theProjeet e fundadcbl
service revenue fund ifnecessary and d pay co ts associated with the issuance of the

Series 2015 Bund and
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WHEREAS the Series 20 5 Bonds shall be issued pursuant to one or more of an

Indenture of Trust hy and between the Agene and a trustee the ndenture in

substantially the form attached hereto as Exhibit B and

WHLORLOAS pursuant 10 the Redevelopment Act the Agency anticipates
receiving cenain tax increment and other revenues with respect to the Project Area

including sales tax money s 10 be receinxl trom the City of Tuylorsville Utah the City
punmant to an Interlocal Sales Tax Pledge and Loan Agr ment the Interlocal

Agreement acopy of which is attached herdo as Exhibit and the Agency desires to

pledge the tax increment revenues that it receives trom the Project Area und the excise

tax revenues it receives from the City to the payment of the Series 2015 Bonds issued

hereunder and

WHEREAS there has been presented 10 the Board at this meeting a form of a

bond purchase agreement with any other title as appropriate the Bond Purchase

Agreement to be entered into between the Agency and the purchaser selected by the
IsslIcr lor thc Scries2015Bonds the Purehascr in slIbstantiaHythe lorm s unaehed

hereto as LOxhibitC and

HLORLOAS the Agency desires to puhlish u Notice of Bonds to be ls ued with

respect to the Series 20 5 Bonds in contp iance with the Act and

WHEREAS to allow the Agency with the consultation and approval of the

Agency s finaneia advisor Lewis Young Robenson Burningham the Financial

Advisor flexibility in settillg the pricing date of the Series 2015 Bonds to minimize
debt service costs to the Agency the lloard desires to grall1 to

the Designated Officers who may act on behalf of the Board the authority to Clect
the Purehaser approve the final inlt rest rates principal amounts terms maturities

redemption features and purchase price at which the Series 2015 Bonds shall be sold

and any changes with respct thereto from those term which were hefore tbe Board at

tbe time of adoption ofthis Resolution providcd such t rms do not exceed the parameters
set forth Ilr lch term in thi R olution the Parameters

lOW THEREFORE it is hereby resolved by the lloard of jir tolS of the

Redevelopment Agency of Taylorsville City Utah as follows

Section I All terms defined ill the foregoing recitals hereto shall have the
same meanings when uscd herein

Section 2 For the purpose of a refunding the Rcfunded Honds b tinancing
the Project c funding a deposit to a debt serviec rcserve fund if necessary and d

paying costs of issuance of the Series 2015 Blnd the Agency hereby authorizes the
issuance of the Series 2015 Hond which shall he designated Redevelopment AgenCof

Taylonwille City ttab Tax Increment and Sales Tax Revenue and Refunding Bonds
Series 2015 to be issued from time 10 time as one or more serie and with such other

ries or title designution as lllay be determined in the initial aggregate pnneipal amount

ofnOl to exceed Two 1illion Three ollars 2 300 000 IlIc Series 2015 Bonds shall
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mature in nul mor lhan twelve 11 years from lheirdare or dales shall he lId at aprke
nOlless thanninely seven p rc nt 97 of th lotal principal amount theTtXlf shaH bear

imerest al a net effective rate of not to exceed three and ltle halfpercen t 3 5 per

alUlom as shall be approved by the Designated Officers all within the Parlmeters set

forth herein Th issuance ofth Series 10 5 Bonds shall be subj ct W th final approval
ofBallard Spahr LLP Bond Counsel to the Ag ncy and 10 th approval of th attorney
for the Agency

Section The linal interest rate Or rates for the Series 20lS Bonds shall be
set by the Designated Officers in consultation with the Financial Advisor at the raleor

rates which taking imo accoum the purchase price offcred by the PurchaseroftheSeries

20 S Bond will in the opinion of the Dc ignated Officers and the Financial Advisor
resuh in the lowest co t of funding relsooahly lchievlhlegiven Ihemannerofoffering
the Seri s 20 S Bonds at the time of the ale of the Sries 20 S Bonds The approval of
the Desjgnat d Offker shall be evideoced by Ihe execution of the Bond Purchase

Agreement

Section 4 The Indenture the Bond Purchase Agreem nt and the Interlocal

Agreement in substantially th fonos presented to this meeting and anached hereto as

Exhibits R hand 0 respectively arc hercby authorized approved and confirmed The
D signated Omcrs life h reby authori ed to x cutlnd deliver th Indenture the Bond
Purchase Agreemcnt and the Interlocal Agreemeot in suhstantially the forms and with

substantially the content as the forms presented at this meding for and on behalf of th

Agency with final terms as may be eSlahlish d by the Designated Officers in

consultation with the Financial Advisor within the Paranleters set forth herein and with

such alterations ch mg sor additions as may be neessary or as may be authorized by
Section S hereof The D signated Officers arc each hereby authorized to select the
Purchaser and to specify and agree as to the final principal amountterms discounts
maturities interest rates redemplion features and purchase price ith respect to the
Series 20lS Bonds for and on behalfofth Agency provided that such terms arc withio

the Parameters set by this Resolution The execution of the Bood Purchase Agreem nt

shall signify the Designated Otliccrs determination of Ihe final t rms and redemption
provisions of the Snies 2015 Bonds by th ex eution ofa terms page contained witbio

the Bond Pureha eAgreemem

SectionS The appropriate officials of the Agency arc authorized tn mlke anv

aluration change or ldditions to the Indentore the Series 2015 Bond the Bond
Pureha e Agre ment the Interlocal Agreement or any other document herein luthorized
and approved which may be neeessaT to eootorm the ame to th final terms of the
Series 2015 Bonds within the ParamClers set by this Resolution to eooform to any
applicable bond insurance or reserve in trum nt or to remove the same to eorreCl eml

Or omisions therein to comp1et the same to remove ambiguities therefrom or to

conform the same to other provisions of said instruments to Ihe provisions of this
Resolution or any resolution adopted by the Board or the pmvi ionsofthe laws of the
StateofUtab or the United States
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S Ction 6 The fonn tenns and provisions of the Series 2015 Bonds and the

provisions fnr the signaturc aurhentieation payment registration transfer exchange
redemption and number shall be as sct forth in the lndenture The lksignmed Officers

arc hereby authorized and directed to execute and seal the Series 2015 Bonds and to

delivcrsaid Series 2015 l3ond to the Trustee for authentication The signatures of the

Designmed Officers may be by facsimile or manual execution

Section 7 The appropriate officials of the Agency arc hereby aluhorizcd and

directed to execute and deliver to the Trustee the written order of the Agency for
aurhentication and dclivel ofthe Series 2015 Bonds in accordance with the provisions of

the Indenture

Section 8 Upon their issuance the Series 2015 Bonds will constitute speeiaI
limited obligations of the Agency payable solely from and 10 the extent 0fthesourcesset

forth in the Series 2015 Bonds and the Indenture Noprovi ion of this Resolution the

Indenture the Series 2015 Bonds or any other instrument shall be construed as creming
a general ohligatlOn of the Agency orofereming a general ohligation of the StaW of
Utah or any political suhdivision thercof or as incurring or creating a charge upon the

gen rJlereditoftheAgeneyorit taxingpowers

Section 9 The appropriate ofticia of the Agency and each of them are

hereby authorized and directed to execute and deliver for and on behalf of the Ageney

any or all additional certificate documents and other papTS including without
limitation any escrow agreements reserve instrument guaranty agreements permitted by
the Indenture and to perfonn all other acts the may deem neee sary or appropriate in

order to implement and ealT our the matters authorized in thi Resolution and the
doeumentsauthoriz dandapprovedherein

Section 10 After the Series 2015 Bonds arc delivered by the Trustee to the
Purchaser and upon receipt of payment therefor this Resolution hall be and remain

irrepcalable umil the principal of premium ifany and interest on the Series 2015 Bonds
arc deemed to have heen duly discharged in accordance with the tenns and provisions of

the Indenture

Section 11 In accordance with the provisions of the Act the Se relll shall
cause the following lotice of Bonds to be Issued to be i pllhli hedone 1 timein
The Salt Lake Tribune a newspaper of general circulation in the Agency ii rlst d on

the Utah Public otice Websit created under Section 631 1 701 Utah Code Annotated

1953 as amended and iii posted on the Utah Legal Iotiees wehsitc
yww utahlegals com created und r Section 45 101 Utah Code Annotated 1953 as

amendeland shall cause acopy of this Resolmion together wilh all exhihitsh reto to

be kept on file in the Secretary s office in Taylor ville l tah for puhlie examination

during the regular business hours of the Board until at Icast thirty 30 days from and
after the date of publication ther Of The Iotiee of Bonds to be Issued shall be in

substantiallythefollowingfonn
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OT CE OF BONDS TO BE ISSUED

OTlCE S HEREllY GlVE pumnt to the provisions of the Limited Purpose
local Government Entities Community Development and Renewal Agencies Act Title

17C hapters 1 4 Utah Code Annntated 1953 as amended the Redevelopment Act

and the Uah Refunding Bond Act Title II Chapter 27 Dah Code Annotated 1953 as

amended the Refunding llond Act and collectively with the Redevelopment Act the
Act that on tay 6 2015 the Hoard of Directors the Board of the Redevelopment

Agency of Taylorsville City Clilh the Agency adopted a resolution the

Resolution authorizing the issuance of tbe Agency s Tax Increment and Sales Tax

Revenue and Refunding Ronds Series 2015 10 be issued in one or more series from time
to time and witb such other series or title designmion as may be delermined by the

Agency the Series 2015 Flonds

PURPOSE IOR ISSUI G TIlE SFRIES 2015 FlODS

The Scrics2015 Bonds will be is ucd for the PUrpoSll of o refunding out31anding
bonds related to the Proje1 Area the Rellll1ded Bonds b financing a devcloper
incentive toreimhursc for capital expendimres the Project c funding a debt service

revenue fund ifnttesSllland d paying costs associated with the issuaneeoftbeSeries
2015 Ronds

PARAlHERS OF THE SERIFS 2015 BOlDS

The Agency intends to issue its Series 2015 Bonds in the aggregate principal
amount of not morc than Two tillion Three Ilundred Thousand Dollars 2300 000 to

mature in nntmore than tvc1vc 2 y ears from tbeir date ordmes 10 be wid ma price
not less than ninety scven percent 97 of the total prineipalamou nt thcrof and to bear

interesl m a n dYective rate of not to excecd three and one half percent 35 per
annUal The Serie 2015 Flond are to hc issucd and sold hytbc Agency pursuant to the

Resolmion including as partofsaidReso ution Olleormoreofan nden tureofTrust thc
Indenture which was before the Bard and attached to the Reso ution in substantially

final fonn at the time of the adoption of the Resolution and said Indenture is to be
executed by the lloard in sucbfonn and with such changes thereto as shall beapproyed
by the Chair or Chair pro tem proyided thatlhe principal amount interest rate or rates

maturity and discount from par of the Series 2015 Bonds shall not exceed the maximums

sctforthabove

OUTSTAID1 G FlOl O SfCCREO flY REVENUES

Other than the proposcd Scrie 20 5 llonds the Issuer currently has SOo fbonds

outslu1ding secured by the pkdgcd tax increment revcnucs of the Ageney asmorefuHy
described in the Indenture Furthennorc 01herthanthcpmposedSeries2015 Flonds the

City currently has S6 980 OOO ofbonds outstanding seeurcd by the Exci scTaxRcycnucs

Inlonnation regarding all of the City s outsranding bonds may be found in the
Issucr s audited finaocial repon the Financial Repon at
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hllll lauditor utah uov llRepons hlml For additional information including any more

recent than as of the date of the Financial Report pleae contact Scott Harrington City
CbicfFinancia Officer at 801 963 5400

TOTAL ESTI IATED COST

Inasmuch as the Agency would be rerunding the existing Serks 2011B Bonds and

the Series 2011C Bnnds without any expected increa e in debt enice Ihe only portion
or the Series 2015 flonds currently cKpecled to add IV existing ucbt service will he

approximalely 900 000 of the Series 2015 Bonds Ibe Addilional Portion Raed on

an est male of the eUTfnl iOlerest rate and financing plan the estimated lotaldebtserviee
eOSI of the Addilional Portion of Ihe Series 2015 Bonds if held until maturily is

090 000

A copy nflhe ResolUlionand the ndenture are on file in Ibe office of the Agency

at 2600 West Tay opvi le Utah where Ihey may be examined during regular business
hours of the Agency 1ondaylbrough Friday lrorn 8 00 a m to 5 oop m for a period of
at leasl Ibirty 30 days from and aftcrlbe dateofpubliealion of Ibis notiee

OT1CE IS FURTHER G1VE tbat a period of thirty 30 days from and aler

Ibe date oflhe publicalion of Ibis notice i providedby awduringwhichany person in
inlereslshall havelhe right 10 contest Ibe legality of the Resolulion the ndenture orthe
Series 2015 Bonds or any provision made for the security and payment of the Series
20 5 flond and thaI afler such lime no one shall have any cause of actiontoeomestthe

regu arily formality or legality thereof for any eausc whatoever

DATEDtbis fay6 20 5

REDEVELOP HNf AGElCY OF

TAYLORSVILLE CJTY UTAH

siKristieOverson

Chair
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Section 12 The Agency herchy declares its intention and rca ronave

expectation to use proceeds of taxexempt bonds to reimbuitelf for initial

expenditures for costs of the Project The Scries2015130nds are to be issued and the

reimbursements made by the later of IS months after the payment of the costs or after

the Projccl is placed in service but in any event no later than thrce year after the date

the original expenditure was paid Tbe maximwn principal amount of the Senes 2015
flonds which vill bc issued to finance the reimbursed costs ofthe Project is notexltcted
to exceed 1 000 000

Section 13 The Agency hereby reserves the right to opt not to issue all or any

p rtionoflhe Serie 2015 Bonds for any reason

Section 14 All resolutions or parts thereof io conflict herewith arc 10 the

extent of such conflict hereby relt aled and this Resolution shall be in full force and
effect immediatcly upon its approval and adoption

APPROVED AKD AOOrTED this ay 6 201

REDEVEI OI IET AGENCY OF

TAYLORSVIU ECITY UTAH

SEAL

By
Chair

ATTEST

By
SlCretary

DlflNESr 12156928 1 9



Other husiness not peninent to the foregoing appears in the minutes of tile

meeting

Lpon the conclusion of all business on the Agenda the meeting was adjoumed

SEAL

By
Chair

ATrLST

Hy
Secretary

ST 1 1 928v1 10



STATE OF UTAH

s

COUJTY OF SALT LAKE

t Jean K Ashby the duly appointed and qlUllifid Se relary of the
Redevelopmenl Agency of Taylorsvillc City Utah the Agcne do hereby certify
according to the records of aid Agency in my official possession that the foregoing
constitulCs a true and correel excerpt of the minutes of the meeting of the Board of

DireeIONhefdonMay6 20 5 indudingarcsolmianlhc Rcso mion adopted at said

meeting as said minutes and Resolution arc officially of record in my possession

I further certify that the Resolution with all exhibits attached was deposited in

my office on May 6 2015 and that pursuant to the Resolution there was published a

NOliee of Bonds to be Issued alone time in Salt Lake Tribune a newspaper having
general circulation in City of Taylolville Utah with the affidavit of such publication
altached hereto upon availability b on the Utah Public Jotiee ebsite created under
Stx tion 63F l 701 Utah Code AnnOlaled 1953 as amended and c on the Utah Legal
Notices web ite ww utahlegals com reated under Section 45 1 101 Utah Code
Annotated 1953 as amended

IJ WITSESS 1N1IERFOF I have hereunto subscribed my signature and

impres edhereontheofficialseallfsaidAgen y thisMay6 2015

SEAL

By
Secretary
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EXIIIFlIT A

CERTlFlCATF OF CO IPUAICI WITH

OPE MFFTJ G I AW

L Jean K Ashby the undersigned Seretary of the Redevelopment Agency of the

Taylorsville City Utah the Agency do hereby cenify according to the reords of the

Agency in my official possession and upon my o m knowledge and belief Ihat in

accordance with the n qllirements of Section 52 4 202 Utah Code Annotated 1953 as

amended Ihere was not less than Iwenty four 24 hours public notice of the agenda
date time and place of the May 6 201 5 public meeting held by Ihe Agency as follows

a Fly causing a Jotiee in the fonn anaehcd hereto as Schedule 1 to

bepostedattheAgency sprineipaloffieesonMay 2015 atleastt enty four

24 hourspriortotheconeningofthemeeting aidJ oticehaingcontinuously
remained soposled and availaille forpuhlic inspection until the completionofthe
meeting

b Fly cuU ing a copy of such Iotice in the fonn attached hereto as

sehedulel lobede1iveredoTheSaltLakeTribuneonMay 2015 atleast

t enty four 24 hourspriortotheeonveningofthem Cting and

e Fly causing a copy of such otiec in the form attached hereto as

Schedule 1 tu be posled on IheUtah PubliclotieeWebsite hllv vmn utah u

at least twenty four 24 hours priur to the eonvening of the meeting

llw Agcney mccts on as needed basis

11 WlT1ESs WHEREOTI have hereunto subscribed my official signature this

lay 6 2015

SEAL

Fly
Secretary
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EXIIIBITB

FOR1 l OF INOENTURE

See Transcript Document No
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EXHIBIT C

FORM OF FlOlD PURCHASE AGREF fEIT

See Trall5cript Document 10

C l


