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‘Honorable Mayor and .
‘Members of the City Council

The City of Taylorsville
Taylorsville, Utah

We are submitting with this letter The Comprehensive Annual Financial report (CAFR) of the City. of

Taylorsville for the fiscal year ended June 30, 2006. This CAFR fulfills requirements in Utah State law to
"present. to the governing body an annual financial report prepared in conformity with generally accepted
accounting principles, as prescribed in the Uniform Accounting Manual for Utah Cities." This report presents .
a comprehensive financial picture covering all funds and financial transactions for the year beginning July 1,
2005 and ending June 30, 2006.

The City Administrator/Treasurer and the City Finance Director have prepared the CAFR document with
assistance from contract financial consultants. Responsibility for the accuracy of the presented data and the
completeness and fairness of the presentation, including all disclosures, rest with the City. To the best of our
knowledge and belief, the information in this document is accurate in all material respects and is reported in a
manner that fairly presents the financial position and results of operations of the various funds of the City. All

disclosures necessary to enable the reader to gain an understanding of the-government's financial activities
-have been:included. Likewise, the Notes to the Financial Statements are an integral part of this report and
. should be read for a more complete understanding of the financial statements and information presented in

this report

This CAFR is designed with three main sections:. Introductory, Financial, and Statistical. - The Introductory .
Section is a narrative overview of the financial statements. The Financial Section includes: - 1) The -

‘Independent Auditors' Report, 2) Management's Discussion and Analysis, 3) Basic Financial Statements, 4)

Notes to Financial Statements, and 5) Supplemental Statements and Schedules.” The Management's
Discussion and Analysis provides an overview for readers who do not require detailed information about the

City's finances. More detailed information is presented in the supplemental statements and schedules that
focus on individual funds. The Statistical Section includes both financial and general information important to
private and public decision makers. This additional information is designed to 1) cover more than two fiscal-

years, 2) reflect both social and economic data, and 3) provnde information relating to financial trends and- - - -

the fiscal capacity of the City.

The City's financial reports include all of the funds and account groups of the primary government; including
the component unit of the Taylorsville Arts Council.: The City provides a full range of municipal services. .
directly, or by ‘contract, ‘including police and fire protection; street and infrastructure construction and
maintenance; engineering; building inspection, planning and zoning .services; park oonstructxon ‘and
maintenance; public |mprovements economic developmentand commumty cultural events. :




GENERAL INFORMATION

The City of Taylorsville is located in the very center of Salt Lake County and was incorporated July 1, 1996. The area was
settled in 1847 as a pioneer farming community. By 1850, the community began building the Mill Race and North Jordan
Canal to tap water from the Jordan River to provide irrigation for local farms. These canals later powered mills (sawmills,
woolen mills and gristmills), greatly influencing the development patterns in the Taylorsvilie/Bennion community. in 1860, the
area’s population was 178 and remained predominately agricultural through the 1940's. From 1960 to 1987, the population
increased from about 4,000 with 600 housing units, to 49,600 with about 16,000 housing units.

The U.S. Census Bureau lists Tayiorsville's population at 57,439 as of April 1, 2000, and estimates the population as of July 1,
2005 at 60,988. Approximately 38 percent of the population is under 18 years of age, compared to 26.33 percent in Salt Lake
City, and an average 36.26 percent in the County. The median family income is slightly higher than Salt Lake County as a
whole, and the homes are valued at a level slightly less than the average home in the County. Finally, Taylorsville family size
is larger than the average in most areas of Salt Lake County with 3.76 family members in Taylorsville and 3.58 members in
Salt Lake County.

ECONOMIC CONDITION AND OUTLOOK

Taylorsville is the ninth largest city in Utah (2000 census) and has experienced significant growth over recent years. The City
has an excellent business base and is currently pursuing economic development opportunities along the Redwood Road
comridor; however, residential housing units occupy most of the land. The City received 43.05 percent of its general fund
revenue from sales taxes and 24.31 percent from real property, personal property, and motor vehicle taxes.

MAJOR INITIATIVES

The City has been able to maintain a fund balance of thirteen percent of anticipated revenue. In addition, the City Council has
allocated $4,030,599 for capital improvements. Significant projects include the co-venture construction of a Recreation Center
featuring basketball courts and youth multipurpose facilities; completion of the senior citizen center with the help of
government funding; installation of sidewalks leading to elementary schools; the. completion of a $3,150,000 City-wide street
light installation plan; development of two new park properties; construction of a segment of the Jordan River Trail Park; and
beginning stages of the City Center property, which includes construction of the City Office and development of an 18—acre
multi-user campus.

FINANCIAL INFORMATION

As a government entity, the City of Taylorsville maintains financial intemal accounting control through separate funds rather
than as a single entity. Each fund is a distinct, self-balancing accounting entity. The City's Administration has the
responsibility for establishing and maintaining an internal control structure that will safeguard the assets of the government
from loss, theft, or misuse. At the same time, management has the responsibility to ensure that adequate accounting data are
maintained and compiled to support the preparation of financial statements in conformity with Generally Accepted Accounting
Principles.

The fnternal control structure is designed to provide reasonable, but not absolute, assurance that these objectives are met.

The concept of reasonable assurance recognizes that: 1) the cost of a control should not exceed the benefits likely to be
derived; and- 2) the valuation of costs and benefits requires estimates and judgments by management.




BUDGETING CONTROLS

Comprehensive budgets are essential in governmental accounting and in maintaining financial control. The City's budget for
all funds is adopted by the City Council each year. Utah State Law requires a balanced budget for each individual fund, and
also requires department expenditures to conform to departmental appropriation. Finally, the law recognizes declared
emergencies (natural disasters) as the only circumstance where individual fund appropriations may be overspent.

GENERAL FUND -- General fund revenues totaled $16,798,968 in fiscal year ended June 30, 2006. Property Taxes, Motor
Vehicle Taxes, General Sales Taxes, and a limited Franchise Tax on cable television constitute the major sources of revenue.
All tax categories in aggregate generated 68.76 percent of general fund revenue. The following schedule is a summary of the
general fund revenues and other financing sources for the period.

Increase Percent
2006 Percent (Decrease)  Inciease
Revenues and other financing sources Amount of Total over 2005 (Decrease)

Property taxes = =~ 3,368,336 20.05% 53,047 1.60%
Motor vehicle taxes 526,399 3.13% (6,513) -1.22%
Personal property taxes 189,592 1.13% 9,509 5.33%
General Sales taxes : 7,232,232 43.05% 753,913 11.64%
Franchise taxes 233,583 1.39% 10,809 4.85%
Licenses and permits 649,488 3.87% (12,878) -1.94%
Intergovernmental revenue 2,584,047 15.38% 253,475 10.88%
Charges for services 262,314 1.56% 41,168 18.62%
Fines and forfeitures 1,588,277 9.45% 149,118 10.36%

Miscellaneous revenue 164,700 0.98% (1,331,424) -88.99%

16,798,968 . 100.00% (79,686) -28.88%

The following schedule presents a summary of general fund expenditures for the fiscal year, along with the percentage of
increase or decrease in relation to the previous year's amounts. .

: Increase Percent
2006 Percent (Decrease) Increase
Expenditures and other financing uses Amount of Total over 2005 (Decrease)

General Government 1,630,891 9.47% 238,068 17.09%
Public Safety 9,763,799 56.70% (688,266) -6.58%
Highway & Public Improvements 2,476,149 14.38% 90,610 3.80%
Community and Economical Development 1,205,798 7.00% (88,454) -6.83%
Park and Public Property 51,286 0.30% 13,133 34.42%
Non-departmental . 222,562 1.29% 22,443 11.21%
Operating Transfers Out 1,870,000 10.86% 121,414 6.94%

17,220,485 100.00%  (291,052) 60.05%

The unreserved General Fund Balance for the year is $1,322,399, which is equivalent to 28 calendar days of operating
expenditures.




DEBT ADMINISTRATION — In this accounting period, the City did not incur any debt.

CASH MANAGEMENT — The City has arranged to invest cash in excess of determined operational needs in the Utah State
Treasurer's investment pool. All available cash is pooled for investment and money management purposes. ‘Interest income
is allocated to all funds based on the percentage in the investment pool. Total interest earnings for the fiscal year 2006 was
$110,158.

RISK MANAGEMENT -- The City participates in the Utah Local Government Trust for general liability coverage. The City
purchases health benefits and worker's compensation coverage from commercial insurance companies.

OTHER INFORMATION

INDEPENDENT AUDIT -- The Utah State Municipal code requires an annual audit by independent public accountants. The
City's consultant selection committee has selected Haynie & Company, P.C. to perform the audit required by the state law,
and to meet the requirements of the Federal Single Audit Act.

The independent auditor's report on the basic financial statements and combining and individual fund statements and
schedules is included in the financial section of this report.

ACKNOWLEDGEMENTS — The preparation of the comprehensive annual financial report on a timely basis was made
possible by the service of the entire City staff and our contractors. Everyone involved has our sincere appreciation for the
contributions made in the preparation of this report. Finally, the elected leaders of the City of Taylorsville have provided
exceptional leadership and support in the management of the City's finances, which is represented in this report.

Respectfully submitted,

“ L Loney Do

Gerry Orr
Director of Finance
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The Honorable Mayor and
Members of the City Council
' City of Taylorsville
I

We have audited the accompanying financial statements of the governmental activities, the discretely

‘presented component unit, each major fund, and the aggregate remaining fund information of the
. Taylorsville {Clty), as of and for the year ended June 30, 2008, which collectively comprise the City's
" basic financial. statements as listed in the table of contents. These financial statements are the

, e of America and the standards applicable to financial audits contained in Government Auditing
“ .. . - .Standards,issued by the Comptroller General of the United States. Those standards require that, we
. - plan and perform the audit to obtain reasonable assurance about whether the financlal statements are

free of material misstatement. An audit includes examining, on a test basis, evideénce supporting the
amoums and disclosures in the financial statements. An audit aiso includes assessing the accounting’

respective financial position of the governmental activities, the discretely presented component unit,

- 't each major fund, and the aggregate remaining fund information of the City of Taylorsville, as of June 30,

' 2008, and the respective changes in financlal position and the respective budgetary comparison for the

General Fund and the Major Special Revenue Fund thereof for the year then ended, in conformity with
aooountmg principles generally accepted in the United States of America.

S our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements-
t -y~ and other matters. The purpose of that report is to describe the scope of our testing.of internal control
a " overfinancial reporting and compliance and the results of that testing, and not to provide an opinion on
.. the internal control over financial reporting or on compliance. That report is an integral part of an audit
. performed in accordance with Government Audmng Standards and should be considered ln assessmg.
the results of our audit.

* The Management's Discussion ahd Analysls on pages 2-8 is not a requlred part of the basic ﬁnanmal
statements but is supplementary information required by accounting principies generally accepted in the
United States of America. We have applied certain limited procedures, which consisted principally of

P supplementary information. Howe'ver, we did not audit the informaﬁon and, express no opinlon onit

. : ‘Our audit was‘conqucted for the purpose of forming opinions on the financial statements that oollectuvely
v, - comprise the City of Taylorsville's baslc financial statements. The accompanying schedule ‘of

. expenditures of federal awards, as Ilsted in the table of contents, is presented for purposes of additional

i . analysis as required by U. S. Office-of Management and Budget Circular A-133, Audits of States, Local

i '. .. . Govemments, and Non-Profit Organizations, and is not a required part of the basic financial statements.
{ 1 .. The combining and individual nonmajor fund financial statements listed in the table of contents are
©.- 3 presented for. purposes of additional analysis and are not a required part of the basic financial

- statements. Such information has been subjected to the auditing procedures applied in' the audit of the

' baslc ﬂnancial statements taken as a whole

%“7’“*“*% 4

We_conducted our audit in accordance with auditing standards generally accepted in.the United States -

principles used and the significant estimates made by management, as well as evaluating the overall ' o
fi napaal statemient presentation.” We believe that our audit provides a reasonable basis for our opinions. -

' . | In our opinion, the financial statements referred to above present fairly, in all material respects, the .

. e m aeoordance with Government Auditing Standards, we have also issued our report dated Novémber '
A - 11, 2008 on our consideration of the City of Taylorsville's internal control over financial reporting and on

inquiries of management regarding the methods of measurement and presentation of the required '

", basic financial statements and, ;in our oplmon is famy stated in all materlal respects, in relahon to the.

Salt Lake City,Utah ' -~
December 7, 2008 :
Associate Office At . o
5974 South Fashion Pointe Dr.. Suite 200 A
¥ THE INTERNATIONAL

South Ogden, UT 84403
* (801) 479-4800

" - Fax (807) 479-8941

GROUP OF
ACCOUNTING FIRMS

Eityof

. . responsibility of the City of Taylorsville's management. Our responslbmty is to express opmlons on these :
4 Ai nancnal statements based on our audit. '

Associate Office At |
4910 Campus Drive
Newport Beach, CA 92660
(949) 7244-1880
| Fax (949) 724-1889
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i Overvlew of the Financial SWmenh

' Management's bt'séusgleii-a'nd Analyslé = ¢
- 7 ,,, R ' 7 'li ‘.1 l

Thts dlscussmn of the Ctty of Taytorsvnlles financial performance prowdes an overview of the Clty's ﬁnanclal actnvntles for the year endmg'
June 30 2006 Thts report is in conjunctron with the City's financial statements. .
. . !

Flnanclat nghllghh, .

T _ S The esSets of the City of Taylorsville exceeded its liabilities as of the close of the most recent year by $161 884,320 (net assets). Of

thrs amOunt $1,727,837 (unrestncted net assets) may be used to meet the government's ongoing obhgatnons to c|t|zens and credltors,

Xy The govemment's totalt het assets decreased by $1,555,686. The general fund revenues were Iess than the adOpted Ibudgeted -
amounts and the expehdltures were less than the adopted budgeted amounts. ’ _ [ :_! .

. At the close of the current year the-City of Taylorsville's governmental funds reported comblned endmg fund balanees .of $2, 585 367 a’
vdecrease of $3,205,172 in comparison with the prior year. Approximately 67 percent of this total-amount, $1 727, 837 |s available for
spendmg at the government's discretion (unreserved fund balance ). ' ‘

» At the end\of the current year unreserved fund balance for the general fund was $1,322,399, or 8 percent of total general fund ‘
expendrtures o

'

The Clty of Taylorsvtlle ] tetat debt decreased by $331,308 dunng the' current year.

] ..l.
R .
Thts dtscussu)n and: analysts are lntended to serve as an introduction to the City of Taylorsville's basic! ﬁnanctal statements. The Ctty of
_Taylorswlle $ basic fi nanclal ‘statements comprise three components: 1) govemment-wide financial statements 2) fund fi nancial

o ‘'statements, and 3) notes to the fi nancial statements. This, report also contains other supplementary lnforrnatlon in addmon to the basrc
I | nanclal statements themselves ‘

Government-wfde ﬁnanclel statemenis

_The govemmenj—wrde ﬁnanciaf statements are designed to provide readers with a broad overview of the City of Taylorsvrlle S f inarices, in a ;

manner similarto a pnvate-sector busuness

v

" The, statement of nef assets presents information on all of the City of Taylorsville's assets and liabilities, with the dlfference between the
two:reported as: net assets.’ Over time, increases or decreases in net assets may serve as a useful indicator of whether the financial

- posrllon of'the City of Taylorswlfe is improving or detenoratlng

'. ‘The statement of actlvittes presents mformahon showing how the government's net assets changed dunng the most recent fiscal year Atl o
_~ changes.in net assels are reported as soon as the underlying event giving rise to the change occurs, regardless of the timing of related
L cash flows. Thus, revenues and expenses are reported.in this statement for some ttems that will only result in cash ﬂows |n future fiscal

: penods (e. g uncollected taxes and eamed but unused vacation Ieave)

‘Fund ﬂnanclal statements o I ' an
i A fund is a grouping of related accounts that is tised to maintain. control over resources that have been segregated for specnt'lc acttvmes or - -
" objectives,” The City of Taylorsvnlle ‘like’ other state'and-local governments, uses fund accounting to ensure and demonstrate comphance

Refer 1o the table of contents for the Iocallon of the govemment-wrde f nancial statements.

wrth fi hance-related Iegal requtrements All of the funds of the Ctty Qf Taylorsvrlle can be categorized as govemmental funds AR

5 3 . .. : . L R
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Govemmental funds e

‘ Govemmental tunds are used to account for essentralty the same functions reported as. govemmental actrvrtres in the govemment wrde*

financial, statements. However unhke the government-wide financial statements, governmental fund financial statements focus on near-
- term inflows and. outﬂows of. spendable resources, :as well as on balances of spendable resources available at the end of: the year Such
rnfpnnatro‘n may be useful i m evaluatrng a govemment's near-term financing requirements. .

.Because the focus of governmental funds |s narrower than that of the government-wide financial statements rt is usefut to compare the

: rn‘formatton presented for govnemnmental funds with similar information presented for governmental activities in the govemment-wide

‘frnancret statements ‘By. doing so, readers may better understand the long-term impact of the government's near-term financing decisions.
.Both the- governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and changes in. fund balances

¢ ‘provrde a reconcrlratron to facrlitate this comparison between govemmental funds and governmental activities . :

. T (AP Y

. Otherlnformaﬂon i : :
" addrtron to the basic fi nancral statements and accompanying notes, this report also presents certain requmed supplementary mfonnatron

- The Crty of Taytorsvrlle marntarns t' ve rndwrdual govemmental funds. Information is presented separately in the' govemmental fund balanoe-

‘sheet and in the governmental fund statement of revenues, expenditures, and changes in fund balances for the general fund and special

. revenue stom drain- fund, which are considered to be major funds. Data from the other three governmental funds are combined info a
: srngfe. aggregated presentation. Individual fund data for each of these non-major governmental funds rs provrded in the form.of combrmng

-statements elsewhere in this report.

- The Crty of Taylersvrlle adopts an:annual, appropnated budget for all its governmental funds. Budgetary comparison statements have been '
. provrded for the general fund and major special revenue funds to demonstrate compliance with those budgets.

Refer to the table of contents for the tocatron of the basic govemmental fund financial statements.

.
O

Notes to financral statements

The notes provide additional rnformatron that is essential to a full understanding of the data provided in the government—wtde and fund

fi nancral statements The notes are part of the basic financial statements.

conpemrpg theCrty ofTaonrsvrlle B . _ . v

" The combrnrng statements referred to earlrer in connection with non-major govemmental funds is presented rmmedrately followrng the

requrred supplernentary rnformatron

0 e {

) Govemment-wtde ﬁnancral analysrs ‘- ' ' ‘ o K
o As noted eartrer. net'assets may serve over time as a useful indicator of a govemment's financial posrtron In the case of the Crty of
. ‘Taylorsvrlle assets exoeeded Irabrlitres by $161 884,320 at the close of the most recent fiscal year. ‘ “




By far, the largest pomon of the Crty ofJTaylorsvrlle s net assets (98 percent) reﬂects its mvestment in oaprtal assets (e g. Iand and water o
R rtghts constructior in progress, buildings and improvements, office’ furniture and equrpment vehicles and equipment, and infrastructure),

A

services {5 crtrzens consequently. these assets are nof available for future spending. Although the City of Taylorsvrlles investment in its’ ‘
* . capital assets is reported net of related debt, it should be noted that the resources needed to repay this debt must be provuded from other

: sources snnee the; capllal assets themselves cannot be used to liquidate these liabilities.

Ed

A portron of the Clty of Taylorsvrlles net assets (1 percent) represents resources that are subject to external restnctnons on how they may
-~ be used.. The remaining balance, of unrestrlcted net assets, $1 727 837 may be used to meet the governments ongomg obllgatlons to
Lo eitlzens and credttors .

. At the end of the year, the Clty of Taylorsville is able-to report poslttve balances in all three categories of net assets both for the
{ govemmbnt asa whole -as well as for lts separate govemmental aetrvltles The same situation held true for the pnor year.

Govommental aetlvltleo : . ,
Govemmentalactlwtles decreased the Ctty of Taylorsvrlle s net assets by $1,555, 696 Key elements of this decrease are as follows '

| : . N '

T o Thocuyofraylorsvlllucmnges in Net Assets
: e o . X . ;
. vy "' c oo S Governmental Aotrvmes
S . 2006 2005 ‘ PR
F B Revenues ; R - ) . : ‘ '
R 'Program revenues: : T
' .0 Charges for services . . §: 497,880 § 399,173 _ i : S
A i .. Operating grants and contributions - - 2,684,047 - = 2,330,572 ) o
l ... Capital grants and confributions - .. '13.482. .- 1,308,318 ..« J - : v
.. - General revenues: N s A
Q- .. Propertytaxes ' " 4084327 . . 4028494 - v s
- l . Other taxes .. 7.465815. ' 6,701,003 , . o
P Eamingsonlnvestments o 148,296 120,787 ¢
([ . Ganonsaleofcapitalassets =~ ' 33,159 880,273 - .- . '
. . Miscellaneous _ 2414578 - 2197629 ., S
I o . Total revenues : $ 17,241,584 17,966,039 o S

RN

R . - \ N .

o i less. anyrelated debt used to acquire those assets that is still outstanding.. The City of. Taylorsville uses these ,capital assets to p(o\nde G

SE el : ‘ The City of Taylorsville’s Net Assets
'g_. ‘i, . .. . ___ Govemmental Activities
R T 2006 - 2005
Currentand other assets Lo . 8 8874030 § 11,141,658 '
Caprtal assets -~ . O 160,708,164 159,133,434 - . N - ‘ .
\ Total assbts Lo T 169,582,194 170,275,092 S T A
'  Long-term liabilities outstandthg -~ 635253 - 977,010 P T
! Other liabilities e 7062621 - 5868,066 - ' o .
- Total. lldbllltles T ”l' o 7,697,874 ' - 6,835,076 .y
© . NetAssets:”. = E g \ _ A
. Invested in capltal assets nelof o : '
relateddebt -~ ) . 150,208,953 157,621,477 Cohe
Restricted i .| - -+ '~ . 857,530 1,198,034 S b
Unrestricted - undesrgnated c 1,727,837 4,620,505 S
; Totalnetassets e $161 884,320 $163,440,016 S I




N

Expenses .
. Gerieral govemment
" Public safety

e ‘Parks and public property ..
) ‘Non-depanmental
" Principal payment on debt
Interest on debf
Total expenses
Jransfers

Net Assets - beginning
;Net assets - ending

'$ 1414117 {$‘,."'."2‘064.474 S

3 12,124,185 11,080,103 . . - e
.- Highway and public lmprovements v 3,074,755 2,947,090 e U
;- Community and economic developmt " 1,497,298 1,597,125

63,684 47,134 L
276,366 242,909 . BT
331,308 -
15,567 21,129
18,797,280 17,999,964

“Increase (decrease) innetassats < (1,555,696) (33,925) ' - o y '

163,440,016 163,473,941
._$161,884,320  $163,440,016

Py ‘
- — : L B
' -Expenses and Program Revenues - .
, Governmental Activities ' '
Sl ) ‘
: | B Expenses
| l Revenues
'\ \ — : ) S ;
~ - : - > ] Q c c :
ko) 2 - :
([ = ® ® £ T©2ES £ g °C o.
b B = e . .® o = O T O 4 [ .
! = E © OegEO0OE €Ea 8 cy o
.-‘85%‘” 5.:%:80_09 Soyg Lo
: 58 o SSC%EQ8 o5 EES §°
W O2 ' 38 EadbEo0o0 = o ag £ .
P T8 P ® B8alv3g &5 a '~ :
, E 3 . ! .
i ".‘ ‘.:_ | ) | [
3
. ‘\ ; /.'I
- " ! \ A I; o .
H ' ..'I- L ".. . }1-‘ [ ; '
" | 'I. ‘ i
- I - ! . / {
. ! '
‘ ”IL'- / A ¢
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d

14% 3% 15%

s N | Revenuesby Source Governmental Actlvitles

' = Charges for services

] Operating grants
- and contributions

|OCapital grants a'n/d'_

contnbutlons

'7‘ l Property taxes

J H

\

x lOthlar.‘taxes "

S Earjnings on

invéstments - -

W Gain on sale of
capita) asséts

| mMiscellaneous

. Chargas for sefvuces mcreased by $98, 707 due mainly to pmject impact fees.

o .- Operatms grants and contnbutlons mcreased by 3253 475.

'Y Caprtal grants and contnbutlons decreased by $1,294, 836 due matnly to a decrease in the police car Iease fundmg ,: ; .

' o Property taxes mcreased by $56 133 due to-an increase in collecting of property taxes.

. ‘.\:

A T
3 T
Doy .
N
: - i
!
. ’

Fer the’ most part mcreases |n expenses ‘closely paraileled mﬂatlon and growth in the demand for servnoes other than there were fewer

h B ,road pro;ects this year

Flnanclal Analysls of tho g!overnment's Funds

P

| s
As noted ‘earlier,’ the Clty of Taylorswlle uses fund accounting to ensure and demonstrate oompllance wrth flnanoe-related Iegal‘
requlrements 1 . ; .
| ";‘t :
- |
. ‘ur -
K ."‘ : - o ‘
!v i B
6

‘/‘ . *

w!
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- 7 Capl ‘ ' :
y RS “The Ci 6f Taylorsvrlles |nvestment in caprtal assets for its gpvernmental actrvttles as of June 30, 2006, amounts to $159 298,953 (net of_. ;

Govemmentalfunds DR e : : ) e .
The focus of the Crty of’ Taylorsyllles gcvernmental funds is’ to provrde mformatlon on near-term mflows outﬂows/ and' balances of

spendablet resources. Such lhformatlon teuseful in assessing the Crty of Taylorsvulles Fnancrng requrrements In partrcular unreserved
fund balance may se:ve as a useful measure of a government S, het resdurees avallable for spendlng at the end of the year. |

At the eiid of the year the Clty of Taylcrsvrlle s governmental funds reported combmed endrng fund balances of $2 585 367 a decrease of
$3,295,172 in comparison with the prior year. Approximately 67 percent of this amount, $1,727,837, constitutes unreserved fund balance v
whicH is-available for- spending at the government’s discretion. The remainder of fund balance is reserved to mdrcate that it is not avarlable

or new spending because it has' already been committed: 1) to prepaid expenses, $202, and 2) to rmpact fees, $857 328

The general fund is the chief operatlng fund of the City of Taylorsville. . At the end of the current year unreserved fund balance of the :
. general fund was $1,322,399, while total fund balance reached $1 ,322,601. As a measure of the general fund's: liquidity, it may be useful -
to- compare both unréserved fund balance and total fund balance to total fund expenditures. Unreserved fund balance represent,s 8 percent R
of total qeneral fund expendltures. while total fund balance represents 8 percent of that same amount. - T N

i
i v

General Fund Budgetary nghlights ‘

The main dlfferences between the orlglnal budget and the final amended budget can be briefly summanzed as folI0ws o e o

. $80474 decrease in taxes revenue, $85,000 increase in llcenses and permits revenue, $428,855 mcrease in mtergovemmental .
revenues, $111,300 increase in fines & forfeitures revenue, and $206,800 increase in miscellaneous revenue for a total |ncraase of
$751481 . o

o $470 330 lncrease in general government expenditures, $483,386 increase in public safety, $109 276 increase in; *communlty and-
economlc development and $249 382 increase in parks, recreatlon and public propetty for a total increase of $1,312, 374 o

Durlng the year actuel revenues were less than budgeted revenues by $677,136, and actual expendltures were less than budgeted

.~ expenditures by $827, 842 resulting in a net budget increase in fund balance of $365,464, after budget dlfferences for. mterfund transfers

m/out of $0 and $281 599 respectlvely. and $66 841 in proceeds on sale of assets.

Capltal Asset and Debt Administration :

assets

accumulated depreciation and.related debt). This investment in capital assets includes land and water rights, construction in progress; :

burldlngs and improvements, office furniture and equipment, vehicles and equipment, and infrastructure (foads, rights-of-way, curb and . .
',; gutter S|dewalks underpasses, storm drains, and street lights). The total decrease in the City ofTaylorsvrlIes mvestment in capital assets, '

for the current year was $1, 677 476

I . . : o Co o l_'t

Major wpltal asset events. durtng the current year included the followmg

"‘Lend and water nghts addlthns of $3, 000 ' ; e

Ve COnstructlon |n progress addltrons of $85 040 - ‘ _ B Ce T o

0 Bulldtng and tmprovements addltldns of $1 17,291.
o Ofﬁce fumlture and eQulpment addrtlcns of 3262 913 and deletions of $198,550. -
Ve Vehlcles and equtpment addltrons of $1 557 104

. Infrastructdre additlons of$4 999,020, and delet|ons of$1 563704 ! e J“ :

i i ' " . ' ) o Lo bl
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| Tho City of Tayloraville' srclpltal Assots |

’ (net ot deprecratlon) Lo Lo e
it . . t i - ' T . ‘
' N R GovernmentalActlvllles ' T
) o N . [N L N . :
T ‘ I 2006 2005 S
= ' Landandwater nghts S0 $ 11,818,813 -§ 11,815,814 !
A Construction in progress : ... " 5,267,090 1,831,773 .
N B Buildings and lmpmvements 8,769,643 9,050,531
\l ©  Officg fumiture andequipment . © -~ 530,817 650,611 .
@ Venidies and equipment T . 1,015,568 1,236,768 - a
s 'lnfrastructure _ 133,306,233 134,547,937
Total« T ‘ . _$160,708,164 $159 133,434 . i l '

¢ o0

, Addl’uonal rnformatlon on, the City: of Taylorsville's capital assets can be found in the notes to the ﬂnancral statements

Longenn debt | L ' BRI A
" ‘At the end of the ourrent year, the Clty of Taylorsville had total debt. outstanding of $977,010. The debt represents general obllgahon
lbonds. revenue bonds, and leasas payable N

- .- |
¢
[ . ) : [

y . TheCity of Taylorsville's Outstanding Debt
1o ' N - N B L . .
b . ' ' : . , ' .
ret o ©' 1 ___Governmental Activities - - _ :
g : . 2006 2005 _ , . S o
l ’ General obllgatlon bonds payabls e § - 8 - - ' N N :
‘@ i Revenue bonds payable T .' - - o Ay
\,iLedses payable. St h T er7,010 1,308,318 | L o
Total - .. . 3__or7p10. 7§ 1,308,318 _ e T

2 State statutes limit the amount of debt -a City may issue to 4 percent of its total fair market value of taxable. property in its junsdlctron “The
City may.incur a Iarger mdebtedness for the purpose of supplying the City with water, sewer, or electricity when such publlc works are
~owned and controlled by the Clty The current debt limitation for the City of Taylorsville is $79, 147,482. :

- ~ .

Y

: Addltlorl’al lnformatlon on the Qrty of Tay‘lorsv:lle s long-term debt can, be found in the notes to the f nanclal statelnents . ~'5 o BN

v Economnc Factsors and Next Year's Buddels and Rates o .
. | ‘ . o i

The 2007 flscal year budget fol' the Clty\of Taylorsvrlle included a 15% increase in the property tax rate, the ﬁrst |ncrease in the Cltys ten :

. year history; the adoption of an energy utrllty franchlse fee and a storm water utility tax. The actions by the Mayor, Admrmstratron -and,City -
Counciliin proposrng and adoptmg these hew and enhanced revenue sources isto sustain the maintenance and new construction of roads,

" . sidewalks, storm drains; and other essential infrastructures. The annualized effect of these actions will increase reventie by approximately

1 20% ip. fotal. The City will experiénce moderate growth in revenue over the next five years without the need for additional changes to the

O fax Tates:: The City's, pro;ecteds five year budget includes substantial investment exceeding $15 million dollars for |mprovements to Clty .

' roads. busmess corndors sldewalks and: storm drains. - . o - s

| :

L _Requntsforlnformaﬂon l

: e ' . S
:ThlS\fnanolal ,report is designed to provrde a general overview. of the Clty of Taylorsvrlles ﬁnances for all those with an lntereet in the

'; government's finances. Questions conceming any of the information provided in this report, of requests for additional financial |nforlnatlon
. should bo addrossed to the City ofTaonrszle Finance Drrector 2600 West Taylorsvrlle Boulevard Taylorsvrlle. Utah, 84118.

o
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. Deferred revenue ' - :
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| THECITY OF TAYLORSVILLE
Statement of Net Assets * -

o K . ) Lo .

- Governmental
Actlvltles

CaSh and cash equnvalents S ’ $
“Receivables: -
' Accounts

' Taxes

Intergovernmental Y

Other. ~ !4

11,677

549,257
3,030

) Prépélde)'(penses SR o L - 202

- Resfricted assets: . .
Cash and cash. equivalents .
Capltal assets, net of depreciation:
“Land and water rights
-Construction in progreSs
: :{,Bulldmgs and |mprovements ‘
Office furniture and equipment
~Vehicles and equipment
. Infrastructure

Total assets

5,267,090
8,769,643
530,817
1,015,568
133,306,233

LiaLillties. . : ‘
Acgounts payable " L o
Acgrued liabilities’ t L :
Accrued interest: payable,

1,190,718

1 ‘.5;567

" Accruéd liability for vested
- compensated absences '
Long—term debt and capltal lease obhgatlons
Due within one year o
~Due in more than one’ year -

Total Ilabllltlos

416,634

341,757
635,253

' Invested in capltal assets net of related debt .

. Restiicted for; ' I N . C
Prepaldexpenses T T P .. 202
. Impact fees - Co e ; ‘ : ’

~ -Home, fUnd grants ‘ S

Unrestrlcted undesignated o

| 7 R | 1,727,837
.. Totalmetassets . . , . . 8

o 4 v !
|
. i .
] \
) : 4
" . B
‘.
¥ r
R A L oA . g . C : : N
. . o B B 1 e R : N
\ N A oL [ S . e ; .
. f i e o Vo

See }:\ccomp_anying notes to financial statéménts. 9 o _'_'

i

. June30,2006

A ana Govern nt

'1,753,278

5495220

1,061,466

11,818,813 | '

169,582,194

1,079,845

© 40181100°
7,607,874

857,328 .

161,884,320

m_mqm_

ok Taylorsdllle Arts

Council

5 30,05

159,298,953 :..I-:- ,I' et

500
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P “city °fTavlorsvme S T
, ‘ I Ty Balance Sheet*Gévemmental Funds  + : S I L
EUR 2% T June30 2006 - . " o :
e '_ Speéral g Speclal . ~Other: . - . Total -~ - N
R _ i Lo o 'Revenue | ' Reyenue Governmental Governmental .
SO T IR General - Storm Drains Infrastructure Funds - - _ Funds

IR .“‘ } ‘!§‘§ET§ . ] . ] . w‘ - T |..

L,

- __Cash and cash equwalents . $.818294 § 88272 § 612,848 § 233864 $ 1,753, 278 }
“"Receivables: .. . - o ‘ L
', ,Accounts f , 11,577 - - C __-- R 11577
N ' Thxes: . - SR 5,495,220 - - b 15495220
Intergovemmental T 549,257 - . e 549,257
| Other Do : 3,030 . T - Cor . Co . 3,030
| Prepaid expenses - . 202 - - : - i 2020
.., - -Due from otherfunds A . . - - ‘ - . ey -
R Restrnctedassst.s R . ) B ! L v
i S Cash and cash eqdwalents 204,138 857,328 - - : 1061 466

.. ,.

Totalassets , : $ 7081718 § 945600 §$ ‘612,848 $ 233, 864 $ 8874030

v .[’,‘ ) ' : . i . ; o i

: N . . . T
: |AB|L|T|E§ AND FUND EQUlTY _ ; N " : -

- Llabuma- ' . : L
Accountspayable : $. 661,172 $ 9489 $ 517486 $ ' 2571 '$ 1,190,718 -
Accrued Ilabllmes : _ 1,079,845 - P T I N 1,079,845 .

! Due'to other funds . - - -, - G e

Deferred fevenue L 7 4,018,100 - - - - 4,018,100
} . wTOlII Ilabllltlu . B 5,759,117 9,489 517486 - ' 2571 ' 6,288,663
" Fundequity: - s ‘ . ; ) o : . co
, Fund balanoe . - ) .
Reserved . S 202 - 857,328 - vt - - 857,530
Unreserved—-undesngnated . ‘ 1,322,399 78,783 ' 95362 ' - 231,293 ' . '1,727.837 -
Total fund equnty R 1,322,601 936,111 95362 231,293 ‘;_."2,585,367“

il
.

| ’ . : A

SIEAN Toul Ilabllltles and fund cquity $7,081,718 § 945600 $ 612848 § . 233864 - §_ 8874030

-“
~
—
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e 0 ‘See: 'éiccom'p"a'nying notes to financial statements. 11
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R THE CITY QF TAYgORSVILLE
Reboncrhatron of the Balance Sheet of Governmental Funds
S tothe Statement of Net Assets t

T R T JLrne30 2006 o

D Ly Vo
T SRR L TN

;_""\ Total Fund\BaIances GovemmentalFunds o e $’='2558,‘5l-35“7’

S
Amounts reported for governmental activities in the statement of net ‘

assets are dlfferent becadse ' ' : o

w\--

",Caprtal assets used in governmental activities are not financial : - o L
reeources and therefore are not reported inthefunds. = - . 160,708,164

3 _Long-term lrabrlrtres rncludrng bonds payable, are not due and

payable in the current penod and, therefore, are not reported in the R R

"funds IR ST (1400211)

Co ',| ;o

Total NetAssets GovemmentaIAcﬂvItIes | | © 3161884320
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See accompanying notes to financial statements. 12

g



T e .

N - . : . Ca [ P

A

-

A THE CITY OF TAYLORSVILLE .
Voo Statement of Revenues, Expendltures and Changes ; ! v
ey - B in Fund Balances - Governmental Funds L .,' ‘
e e ‘ For the Year Ended June 30 2006 ' - i ‘ ‘
oo - ; ’ \ l, . \' ! | "!
. T , . ‘\MajorFundsv N TP
LA ' " Special . Special \Other ! Total "
. ':"_ o - ‘Revenpe ‘Reventie Governmental Govemmental
P ) General Storm Drain Infrastructure _ :Funds ___Funds'
REVENUES : : ' L .
" Taxes . $ 11,550,142 's - 3 - $ - $ 11,550,142
anenses and permlts 649,488 - - - ' 649,488
lntengovemmental revenues 2,584,047 - 13482 . - ‘ 12,597,529 . '
'Charges for services 262,314 - - S 1262,314% A
. Fines and forfeltures 1,588,277 - B < 1,588,277 -+ :
" Interestincome 110,158 38,138 - - % -.148,208° -
Impact fees ) - 115,068 12,351 . =108,‘147! 235,566
Miscellaneous revemues 48,042 - 122,271 .- 171,313
Rental income 5,500 - - . . 5500 .
Total revenues . 16,798,968 153,206 148,104 _. 108147 _ 17,208,425
'EXPENDITURES: _ L T ‘
;.. Current: ‘ ‘ B ‘ T ‘
' ‘General government 1,630,891 - - - 1630 891 ,
" Public safety ' ’ 9,763,799 - - - 9,763, 799 ’
¢ ' Highway and public improvements 2,476,149 - - - 2,476,149
;. Community and economic development - 1,205,798 - - - - by 1205 798
. Parks, recreation, and-public propeny 51,286 - - ) 1\, 51,288
’ Non-departmental 222562 - - - 222,562
Capntal outlay ' N
. Geheral government 14,309 - - - 14309
" Public safety ' 308,348 - BT ‘308,348
- Highway and public |mprovements - 223,545 4,157,040 s 4, 380 585 -
Cominunity and economic development 41,360° - - e 41,360
Parks, recréation, and public properly 321,230 - o 117,256 438,486
Non-departmental = 3,183 - - L - 3,183
Principal payment oh Iong-tenn debt - - - - C-
Interest on debt L ; T - - o L .
Total expenditures \ 16,038,915 ; 223545 _ 4,157,040 - .. 117,256 . 20,536,756
- Exuess of revenues ovor (under) eXpendItum 760,053 _(70,339) _ (4,008,936) ‘(‘9,‘109) (3,328,331)-~
. Other financing sources (uses): ' o
" Operating transfers in - - 1,800,000 . ! 70,000 A 870;000 ‘
Operating transfers (out) (1.870,000) - - R (1 870 000)
Proceeds on sale of assets 33,159 - - - © . 33,159
Proceeds of issuance of long-term debt - : - - il - il ‘ ;
Total other financing sources (uses) (1,836,841) - 1,800,000 70,000 . 33159
Net change in fund balanco i (1078 788) (70"339) % (2,208 936) 80,891 -ca)zes 172) ‘
Fund balance begmmng of year -2, 399 389 1 006 450 2,304,298 : 170,402 5, 880 539
. Fund balance. end ofyoar s oy $ 1322601 S 936,'111‘ $ 95, 362 $ -231,293' ‘$‘ 2585 367 ‘\(““
Vv . . IE
. / i ‘ ,5" “f S .
\‘ p \ .‘- - “ 4\ _
. ' Hi “ " !
See accompanying notes to financial statements. i 13 ) i
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gt | THE CITY OF TAYLORSVILLE :

Recqncnhatron of the Statement of Revenues, Expendltures and Changes
|n Fund Balances of Governmentbt Funds to the Statement of Actrvrtres '
o For the Year Ended June 30 2066 |

\, '.. " : [ L ‘ o f ‘ |../‘,’.

Amounts reported for govarnmental actrvatles in the statement of

" “_actlvitles are different beqause

. ' Net Change in Fund Balances Total ‘Governmental Funds

'-‘iGovernmental funds report capital outlays as expenditures.

G

I Y

wr

A,

o exceededdepreclatron in the current period.

DAL

The rssuahce of Iong-term debt (e.g., bonds, leases) provides

o “current fi nancral resources to governmental funds; while the
. repayment of the principal of long-term debt consumes the current

-

y

financial resources of governmental funds. Neither transactior,

.. however, has any effect onnet assets. This amount is the net

effect of these differences in.the treatment of Iong-term debt and

o related |tems

| Accrued 1ntere$t for long-term debt is not reported asan
‘ expendrture for the current period, while it is recorded in the
, -statement of, actlvmes ‘ ‘

' Change in Net Assets of Govemmental Activities

=, . I’ : \‘ R -

.
t ‘ ‘\
v 1 )
“\\ . \

| 3 .\‘ ‘ ;Q‘r.‘ .- - ;(f\ . S o :’/

See acco.mpanying notes to financial staternents. T 14

However in the statement of activities the cost of those assets is
o allocated over therr estimated useful lives and reported as
=:jdeprecratlon expense Thrs is the amount by which caprtal outlays

. 1,755043

__(15567)
$ (1,555696)

!
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‘ ) cny af Taylorsville :
! ‘Statement of Revenues Expenditures;and Changes in Fund Balances -

P _ . Budget and Actual = General Fund g
o . Forthe Year Ended June 30, 2006 .
v o s - + Variance
Yo R Budgeted Amounts ' ;.o i . Favorable
g ! o ' On}LnaI Final Actual ! (Unfavorable) -
T Ja;ces o $ 11,317,354 $ 11,236,880 $ 11,550,142 §. 313262
,Llcenses and permits ‘ 633,715 = 718,715 649,488 - (69,227) .-
Intérgovemmental revenues . 2,845,394 ~ 3,274,249 2,584,047  (690,202) '
Charges for services - 208,423 281,695 262,314 (19,381) -

. 1 Fines and forfeitures - 1,481,500 1,592,800 1,588,277, " (4523) .
Interest income 72,030 90,865 110,158 . . 19,293 .!
M|scellaneous revenues ° 68,100 274,900 - 49,042 - (225,858)

. Rental income ‘8,000 . 6,000 5500 ° ' (500)-
Total revenues X 16,632,516 _ 17476,104 _ 16,798,968~ (677,136)
. Expenditures: L - o

y General government - 1,802,877 2,253,707 1,630,891 622,816 - .

- . Public safety - 9,439,924 9,679,470 9,763,799 (84,329): " ' -
Highway and public |mprovements 2,434,588 2,431,852 2,476,149 (44,297), -
Communlty and.economic development 1,276,385 1,374,043 | 1,205,798 168,245
- Parks, recreation, and public property - 92,250 71,500 51,286. 20214 -
‘Non-departmental 230,940 235,285 222562 . 12,723< .
Capltaloutlay . . R : I;'l' b

. General government - 19,500 14,309 . 5,191
" Publicsafety = 61,660 305,500 . 308,348 (2,848)
. "Highway and publlc improvements - - - - ‘ -
Community and ‘economic developmént . 29,950 " 41,568 41,360 208 -
.Parks, recreation, and public property _ 179,700 449,832 321,230. © 128,602 - o
Non—departmental - 4,500 4500 3,183 1,317 v
Pnncnpal payment on long-term debt _ - - - st
_ Interest on debt - - - - -
 Total expenditures 15,552,774 16,866,757 16,038,915 - ‘8\27,842 S
Excess of revenues over | ' L - . :
_ (under) expenditures ' 1,079,742 609,347 760,053 - 150,706
Other financing sources (uses): "
Operating transfers in = D - - e
. Operating transfers (out) (1,999,742)  (2,151,599)  (1,870,000) 281,599 .
Proceeds on sale of assets ‘ 500,000 100,000 33,159 (66..\841‘) 0
.Proceeds of issuance oflong-term debt R - L e ‘ -
' Total otherflnanclng sodroes (um) "(1.499.742) _(2,051,599) _ (1,836,841) 214,758
Net chanse In fund ballnoe (420 000) (. 442 252) (1,078 788)" 365,464
Fund balanoe beglnnlngof year) : L 2 399 389 . 2 399 389 2 399 389 - -
Fund balance, end of year ' R t979 389 $ 1957,137: $ 1322 601 ‘$ 385464
da , r.'< \ L
B v 1 S '

Vi L . ‘ v < i

{j: .,l ‘\ | . \ \h;f / § . \ "‘; i I
; ) b ;-:_.I o -~ » . ‘ ]

: ] » - . . N rl -1“"‘

! ~ ':; o o "'r | }:' a “’

" See accompanying notes to financial statements.. - 15
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Revenues
. Taxes ‘
. Interest i income

o

- Impact fees

. Mlscellaneous reVenues
Rental income . ,1

‘ Totel revenuu

Expenditures: o
General government . .

. Highway and public |mprovements -

Capltal outlay
Interest

| Total expendltures '

Excess of revenues over
(under) expendltures

_ Other ﬂnanclng sources. (uses)

Operating transfers in’
Operating transfers (out)
Prooeéds on sale of assets

Total other ﬂnancing sources (uses) ‘ -
’:"Net"chfange ln _fund balanc'e S

. Fund balance, beginning of )"{e,ar

Fund balance, end of year'.-' '

'
\ ; : t
1t
! [
. o
co
i
. n ! [
. 4 K
! -4
i 1 ~

: : C|ty of Tqylorswlie ¥
Statement of Revenues Expendmﬂ'es and Changes in Fund Balances -
_ ~ + Budget arld Actual - Storm Drain Fund v D
'j,- - { . Forthe Year Ended June 30, 2006

Budgeted Amounts

-_Vafiance.
Favorable

' Original -

22,000
45,000

Final

34,134

78,218

Actual ""

- .3
38,138 , .
115,088 .

67,000

112,352

153,208

67,000

267,000

_ 223 545

67,000

267,000

228545 -

(154,648)

(70,339)

|
|
. \
Ll .
- - - -
- = . -

' 1,006,450

(154,648)

 (70,339)

AN

$ 1006450 $

1,008,450,

851,802 $7

1,006,450 © - -

16

936111 §

(Un'fav‘orable)

4004 .
36,850

" 40,854
43485
43455 -

84300

. .B84309 -

84,300
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"‘Rentallncome o Co : -

A  City of Taylorsvrlle
Statement of, Revenues Expendrtures and'Changes in Fund Balances - 7 .
Budget and Actual - Infrastructure-tmpact Fund  ~ =

FcrtheYearEhded June 30, 2006 T S

Lo
RN

T

~

SR c - BudgetedAmounts - - . : . Favorable -
- o : ~ Original _ Final __Actual’ - (Unfavorable)

Revenues. o o 5 S o . ‘
/Taxes .\ - v %8 -8 -8 -8
Intergovemmental re\renue E ' 5,000 5000 13482 8482

Interest income - o - - e L
Impactfees ‘ R 11,310 11,310 -12,351 1041
Mlscellaneous revenues o 995,000 995,000 122,271 (872 729)

" Totalrevenues = | 1,011,310 1,011,310 148,104 ‘.-"(863,206)
Exponditures. f ' N o
General government ' i - - LT
nghway and public |mprovements - - - , - .
. Capital outlay , 3,167,052 5610,992 - . 4,157,040 1453952 . .7
*Interest o - o : ST

Total expendltures - . __3167,052 _ 5610002 _ 4,157,040 _ 1463952

Excessofrevenuesover o Coo : I o '
(under) expenditures L . (2,155,742) - (4,599,682) _ (4,008,936) _ 590,746

\

C

. _ Other financmg sourees (uses)

Operating transfers in- "-,I‘ 2,155,742 2,321,018 1,800‘,00'0 ;‘ ,(52,\.1_,0.18'.) '
« Operating transfers (out) ' R - S AR
Proceeds on sale of assets ‘ ' - " - - | -

N Totalotherﬂnanclng sources (uses) 2155742 . 2,321,018 1soo 000" (521 018)

‘Netehang'e in fand baunce R S (2,278,664) (2 208 936) '69 728

Funq balance beglnmng ofyear . : 2,304,298 2,30;1,2-98 . 2,304,298. o -

Fund balance, end of year G $.2304208 $ 25634 $ 95362 $ 69728
N L Dt '-j B } . - . ‘ o ) | = /‘ :

._{w Lo . B o K \.\. : : s ‘ o _'-.-' .

o '
‘ !
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\ P Dtscretely Presented Component Unit

| 'In evaluating how to daﬁne the City for fi nancial reporting purposes management has conmdered aII potentlalt

LN -

- THECITY OF TAYLORSVILLE

. ‘\NOteS to Fmancnal Statements _\ “ o "

) . L -li‘yj.'|\

‘The. Clty of Taylorswlle (the Clty) was mcorporated on.July 1 1996 under the prowslons of the State of Utah.

‘"The Crty is govarhed by.an 'elected Mayor and a.five-member Council and provides the following services as

authonzed by its'charter: public safety, highways, culture-recreation, municipal justice court public
“ |mprovements plannmg and zomng, and general administrative services. : . R

As required by generally accepted accountlng principles, these financial statements present the govemment‘ '

and its' component units, entities for which the government is considered: to be financially accountable.

" Blended component units; aithough legally separate entities, are, in substance, part of the government’s.“

operations and so data from these units are combined with data of the primary ‘government. Digcretely .
presented component units, on the other hand, are reported in a separate column in the ﬁnanctal statements '
to emphasize that they are legally separate from the government. The City of Taylorswlle is! not a component

~ unit of any other entity; the City has no blended component units. The dlscretely presented component unit

has a June 30 year end

component units. The decision to include a potential component unit in the reporting -entity was made by
applying the criteria set forth in the related GASB pronouncement. The basic, but not the only, criterion for |
including a potential-companent unit within the reporting entity is the governing body's ability to exercise
~gversight responsibility. The most significant manifestation of this ablllty is financial lnterdependency‘ Other.

o manifestations of the ability to exercise oversight responsibility include, but are not limited to, the selection of

governing authority, the designation of management, and the ability to significantly influence operations and

‘ accountablltty of fiscal matters. The othercriterion used to evaluate potential component units for inclusion or. -
exclusion from the reporting entity is the existence of special financing relationships, regardiess of whether the

City is able to exercise oversight responsibilities. Component units that do not meet the cntena for bemg‘
blended into the Cltys pnmarygovernmentare reported discretely. - e e

I
¥ .

The Taytorswlle Afts Councﬂ (the Arts Councﬂ) provides cultural and recreational actlvmes tor the restdents of

the City.. The Arts Council's governing body consists of the City’s Mayor and the Chairman of the City Councll |

-"and the Chairman of the Arts Council, who is appointed by the Mayor. The Arts Council has been presented

as a governmental fund type

: “’“iFlnanmaI information for the component unit may be obtamed at the City'soffice, located at 2600 West

Taylorswlle Blvd, Taylorswlle Utah 84118. , : : _ o L '
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2 SUMMARYOFSIGNIFICANTACCOUN'[ING Poucnas B A I A

o

This summary of slgmf icant accountlng policies of the’ Ctty is presented to asslst in. understahdtng the Cntys fi nancnal statements Y
) The financial statements and notes are representatrons of the City officials who are’ responsrbte for their integrity and. objectlvrty : a

' ‘, o " "The accountmg pohcles of the City conform to accounting principles generally accepted' in, the United States of Amenca as " L
e apphcable to govemments and have been consistently applied in the preparatron of the financial statements .

N L 'Government-Wi uind Financial nts T

)i “, S The govemment-wrde f nancral statements {the statement of net assets and the statement of activities) dlsplay informatlon about_
N BEE the pnmary government (the City). These statements include the financial activities of the overall govemment. except the fi ducrary .
. l L acttvmes Etlmlnatlons have been made to minimize the double-countrng of internal activities. , ] "

) The statement of actrvrtres presents a companson between drrect expenses and program revenues for gach functlon of the Ctty's
governmental actmttes Direct’ \axpenses are. those that are specifically associated with a function and, therefors, are clearty.
identifiable; to a partrcutar functron Depreciation expense for capital assets that can specifically be identified, with a: f’unctron aré

. included in its direct expenses.. Depreciation expense for "shared" capital assets are ratably included in the direct expenses of the) o
( appropriate furictichs. Indrrect éxpense allocations that have been made in the funds have been reversed for the statément of v

activities. Interest on general IOng-term Inabllltres is considered an indirect expense and is reported in. the statement of actl\ntres as

c.a separate Ime .

L Program revenues tnctude 1) fees and’ charges petd by recipients of goods or services offered by a glven functlon and 2) grants"
. and contributions that are restricted to meeting the operational or capital requirements of a particular functlon Revenues that are
not cIassnfted as program revenues, including property taxes, are presented as general revenues. i

The fund financial statements provrde mformatlon about the City's funds |nclud|ng its fi ducrary funds. Separate statements for-

-/ gach fund category (governmental, proprietary, and fiduciary) are presented. The emphasis of fund fi nanctal statements is on major S
govemmental funds, each dtsp|ayed ina seperete column. All remelmng govemmental funds are aggregated and reported as ;

' nonmajorfunds ‘ . ' _

‘.The City reports the following funds:
o (1) Govemnmental Fund Type '

Govemmentel funds are those through which most- govemmental functlons of the Clty are financed. The eoqulsrtmn use, ,end

balances of the City's expendable financial resourcés and the related current Irabrlltles (except those accounted for in

propnetary funds) are eccounted for through govemmentat funds. ‘ , ‘ ‘ g S a B ‘

a. General Fund - The general fund is the general operating fund of the Clty itis used to account for all fi nancrat }esources |

.- except those requrred to be, .accounted forin another fund The general fund is made up of the general fund and the federal, -
‘awardsfund N . S S

.ot . DN Co

. b Capltal Prqects Fund — The capitat projects fund is used to account for the acqursmon and construc'aon of rne;or caprtal .
facnlrtnes- The capltat prolects fund is the building fund _ 0

c. Speclal Revenue Funds = The special revenue funids are used to account for specific revenues that are legally i restrtcted
‘ to expenditure for partlcular purposes The speciel revenue funds are the storm drain fund, the mfrastructure |mpact fund, .
and the park impactfund. . __ ; N
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‘ Notesto Flnancral Statements (contmued) B e )

N I .. N ;

' :
! \ . Tl The govemment .wide fi nanclal statemenls are reported using the economic resources measurement focus The government-wrde
o i statements 'are reported using the accrual basis of accounting. Revenues are recorded when eamed and e)tpenses are recorded at
;. thetime habﬂmes are incurred, regardless of when the related cash flows take place. Nonexchange transactions;:in which the City
o reoeives value without directly giving equal value in exchange, include property taxes, grants, and donations. On -an accrual basis,

,A-

'

revenue from property taxes is recognized in the fiscal year for which taxes are levied. Revenue from grants and donatrons ;s

; recognlzed in the fiscal year in whrch all eligibility requnrements have been satisfied.

N

The use of fnancral resources to acquire capital assets are capitalized as assets in the government-wrde financial statements

.‘rather than reported as an expendrture Proceeds of Iong-tenn debt are recorded as a liability in the government-wide financial

_.statemenis, rather than as an’ other financing source. Amounts paid to reduce long-term debt. of the City are reported as a

: ,Governmenta/ fund f nanclel statements are reported using the current financial resources melsurement focus and the modrfed”

e reductlon of the related I»abrhty rather than an expendtture in the government-wide financial statements

accrual basis of accountmg Under this method, revenues are recognized when measurable and available, "The City considers, all
revenues reported in the governmental funds to be available if the revenues are collected within sixty days after yearsend. Prpperty

avdilable only when the City receives cash. Expenditures generally are recorded when the related fund liability is incurred,” except

for principal and interest on general long-term debt, claims and judgments, and compensated absences, which are recognized as’

expenditures to the extent they have matured. General capital asset acquisitions are reported as expenditures in the governmental
funds. Proceeds of general long-term debt and acquisitions under capital leases are reported as other f' inancing sources..

o oadn accordance with Government Accounting Standards Board (GASB) Statement No. 20, the Clty applies afl Financial Accounting
I ‘Standards Board (FASB) Statements and Interpretations issued on or before November 30, 1989, except those that conflict with or
’ contradlct GASB pronouncements Those FASB statements-and interpretations issued subsequent to November 30, 1989 are not

‘ applted

i)
Y S

m;otag Procedués and Budgg;y Accounting

' Budgetary procedures for the Crty have been established by the Uniform-Fiscal Procedures Act adopted by the State of Utah whrch .

requires ‘a legal adoption of an' annual budget for all funds. Furthermore, in accordance with state law, all approprlatlons except
capital projects fund appropriations, lapse at the end of the budget year, .accordingly, no encumbrances are recorded. The basis of

. “accounting applied to esich fund budget is the same basis as the ‘related funds financial statements Amendments fo. budgets were.
" made through legal budget amendment procedures. _ - o V1 e

. CashandCash Equivalents - 2 S o
Al hrghly liquid mvestments (mcludlng restricted assets) with a maturity of three months or less when pdrchased are consldered to.
- be cash equlvalents ‘

-
'

Restricted Cash : o

. Certaln Tesources set aside for the oourt trust are classified as restricted cash on the balance sheet because thelr useis Iimlted by

‘dpplicable State laws. Other cash accounts are restricted by local ordinance and hmltations on their usege : S
-Short-Term Interfund Receivabi ab _ ;o . FEE ; ‘

Dunng the course of operatrons transactions occur that result in amounts owed to a partrculer fund by another fund other thanfOr

goods provided or services rendered. These recewab|es and payables are due wrthm a year and are classn' ed as "due fromo; to
.other funds on the balance sheeL ) L D ‘ Ao ‘ i

o o B Lo

f

1 i B N - ' . T W ' . i
[ - . i ' Ll
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e

" -. 'taxes and interast are considered to be susceptible to accrual. All other revenue items are considered to.be measiable and
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.y Tt-IE CITY OF TAYLORSVILLE .~~~
T Notes to Financial Statements (contlnued) : .

o .
y ‘! L o = . N
A S cot .

2. SUMMARY OF srgmﬂg! ggmm‘rug Pouo]rzg (Cgﬂnugg) o BT
cagrtarAssets “r ey SR

Capital assets, whlch rnclude property plant. equipment, and rnfrastr'ucture assets (eg roads, brrdges srdewalks and srmrlar
items) are reported in thé ‘applicable govemmental column in the government-wide financial statements. The City.defi ines capital
assets as assets with an initial, individual cost of more than $5,000 and an estimated useful life in excess of two years. 'Purchased
-ar constructed capital assets are reported at cost orestimated historical.cost. Donated capital assets are recorded at estimated fair
. 'value at'the date of donatron The costs of normal maintenance and reparrs that do not add to the value of the'asset or maténally
extend the asset's Irfe are not caprtalrzed - ‘ ; . . o v

. Ma[or outlays for caprtal assets and rmprovements are capitelrzed as prorects are constructéd Interest mcurred durrng censtructlon
rs not caprtalrzed B .

Buqldrngs and mprovem\snts /oft” ice furniture and equipment, vehicles and equipment, and rnfrastructure of the Crty are depreclated SR
t}srng the stralght-lrne method over the following estimated useful lives: :

" | . '
i . : .
¥ S B

L " Assets  Years .
.Bulldings aﬁd improvernents 530
Office furniture dnd‘equipment B0,
.17 Vehicles and equipment . 70 Y
j . Infrastructure S : 20;50‘ C
Lon -Te o II ons \. " BT

In the government-wrde financial statements Iong—term debt and other long-term obliagations are reported as Irabrlrtres in the
apphcable slatement of net assets.

p

' i )‘ - . :
Contnbuted caprtal is recorded |n proprretery funds that have received capltal grants or contributions from developers customers :
other governments, or other funds. Reserves represent those. porttons of fund equrty not approprrable for expendrture or amounts

‘ legally segregeted fora specrﬁc future use ,

CATaxes | : | L
The C|tyof'l‘aylorsvrlle i8 notexemptfromwrthholdmg and paying FICA taxes. R o v RS

Accumulated trme off is accrued based on the years of service for each employee Trme off wrth pay is accumulated ona monwy
basrs and is, fully vested when eamed Accumulated vacation cannot exceed 320 hours at the end, of any fiscal quarter ahd any

L vacatron in excess of this amount is forfeited. No payments will be made in lieu of taking time off, except for accrued time off with. .

¢ pay at the time .of termrnatlon or in extenuating circumstances, which payment must be approved by the Mayor, or ‘the’ Mayor‘s )
desrgnee The amount of accumulated time off with pay is accrued when incurred in the govemment-wrde financial statements '

UssofEstimates ' - | S A

The preparatron of . fi nancial statements in conformrty ‘with generally. accepted a(:countrng principles requrres the govemment to |

- make estimates and assumptrons that affect certain reported amounts and dlsclosures Accordrngly. actual results may drffer fmm . L

those estrmates

;‘ \ N . . . II ! ' "‘ ’ l “ L i
Property tax is assessed Ievred and collected by. the county governments in the state of Utah The Crty Councrl is authonzed by - ‘
state statute (10-6-1 33) to levy up to a ceftified tax rate of-.001858 of the: taxablé value againist alt real and, personal property
located within its bounéanes Property taxes become a lien on January 1 and' are levied on the frrst Monday of August Taxes ‘are -

due and payable on. November 1and ‘detlnquent after, November 30 of each year. cn '

7
Ve . N D RO . oo |
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3 v Notes to Financial Statements (commued) TR T S

o s . Cod \

Reve uesc tinued) = - .

TI: and Other SI mt‘r

: i"_ f Under state statute the County Treasurer acting as a tax collector, must settle and disburse all’ current tax cotlectlons to’ aII taxmg .

" unifs by the end of March following the taxing year: Dehnquent taxes are collected throughout the year and dlsbur‘sed to the taxlng'
" units ona quarterly basls ’ : ;

Property tax revenues are recogmzed when they become available. Available mcludes those property taxes oollected from the o
taxpayers by the County Treasurer by, June 30 of each year .

Sales taxes are collected by the State Tax Commission and remrtted 16 the City monthly Franchlse fees are. collected and remlttedf‘
to the Clty by the cable talevrsnon company quarterly. ) ) . _
Comparatlve data for the pnor year has been presented in. oertaln sections- of the accompanying fi nancnal statemenls m order to
provlde an understandlng of changes in the City's financial position and operations. ‘ : .

3 ASHA DC E NTS

' The State of Utah Money Management Council has the responsrbrllty to advise the State Treasurer about investment polrcres.
promote measures and rules that will assist in strengthening the banking and credit structure of the State, and review the rules
adopted under: the authority of the State of Utah Money Management Act that relate to the deposit and mvestment of publlc funds

Taylorsvrlle City follows the requirements of the Utah Money Management Act (Utah Code, Sectlon 51 Chapter 7)in handhng |ts
. depository and investment fransactions. The Act requires the depositing of the City’s funds in a- quallf ed depository. The Act
defines qualified depository as any fi financial institution whose deposits are insured by an agency of the Federal Government and |
-that has been certified by the State Commissioner of Financial Institutions as meeting the requrrements of the Act and adhemng to
the rules of - tha_ ‘Utah Money Management Council.

Deposrts

Cuslodlal Crodit Rrsk o - o

Custodlal credlt nsk is the nsk that in the event of a bank failure, Taylorsvrlle City's deposits may not be retumed to it The City ‘
does not have a format deposit policy for custodial credit risk. As of June 30, 2008, $658,874 of the Clty's bank balanoes of
$758 874 was umnsured and uncollateralized. .

Cash and cash equrvalents per books at June 30, 2006, consist of the following: ce T o o

Lo

The Arts Councrl componant umt's cash per books at June 30, 2005 |s $39 059. The bank balahce is $39 320

’\-.

| t
v

X
7

- I'\

The City s cash per the | bank is $2 965 549 The dlfference |s pnncrpalty outstandlng chécks and deposrts in translt. J

o

' Unrestncted ' : S : S
General Fund ' $ " 818,204 .
Special Revenue Fund ' 932,701 ; J
' Capital Projects Fund 2,283 L
. Total unrestncted 1,753,278 '\
- ) L !
L Restncted _ Lo
© | . ‘General Fund . .. 204138
Special Revenue Fund' i W ) .857,328. Y
Capital Profjects Fund - ' -
; Total restncted ) L 1,061,466 . .
Total cash and cash equrvalents o $ 2.814!144- ‘ '
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‘ Aeof June 30, 2006 the Ctty had the following investments and maturities:

THE CITYOFTAYLQRSVILLE EAR SN
Ty Notes to Fmancral Statements (contlnued) : L

The Money Management Act def‘ ines the types of secunttes authonzed as appropnate mvestments for the City and the oondltlons‘
t’or making investment transactions, Investment transactions may be conducted only. through qualnfed deposltones, certlfed'

dealers pr dlrectty W|th issuers of the |nvestment securities.

Stetutes authonze the qtty to invest in negotlabte or nonnegotlable deposits of qualified deposrtones and- penmtted negotlable

‘ deposntones repurchase and reverse repurchase -agreements; commercial paper classified as “first tier by two nationally

reoogntzed statistical ratnng orgamzations one of which must be Moody's Investor Services or Standard and Poon‘s bartkers

acoeptanees. obligatrons of the U.S. Treasury including bills, notes, and bonds; bonds, notes, and other‘evidence 'of |ndebtedness o
of ‘political subdivisions of- the State; fixed rate corporate obligations and variable rate securities rated "A* or: higher, or thej =

equtvaleht of "A" or highen by two nationally recognized statistical rating organizations; shares or certificates in-a money matket
" ‘mutuel fund as defi ned.in 'the Act; and the Utah State Public Treasuren‘s Investment Fund All |nvestments held by the City at June
30 2006 comply with the prowslons of the Act. . .

. The Utah State Treasurefs OfF ce operates the Public Treasurer's Investment Fund (PTIF). The PTIF is ava||ab|e for, mvestment of ¥

tunds admlnlstered by any Utah public treasurer.

The PTIF is not regrstered with the SI%C as an.investment company. The PTIF is authorized and regulated by the Money“
_ Management Act, Section 51-7, Utah Code Annolated, 1953, as amended. The Act established the- Money Management Cpuncll
' "which oversees thie-actitities of the State Treasurer and the PTIF and details the types of authorized mvestments Depostts ip the

" PTIF are not insured or otherwise guaranteed by the State of Utah and participants share proportlonally in any reahzed gains or.
Iosses on investments.,

The PTIF operates and reports to participants on an amortized cost basis. The income, gains, "and losses - net of adrmntstratton

fees, of the PTIF are aliocated based upon the pamclpanrs average daily balance. The fanr value qf the PTlF mvestment pool is -
‘ approxrmately equal to the value of the pool shares. ‘ . .

, S o Investment Maturities (in Years) _ .
N A o : ) Less \ ) ) S 1 More.

E Irtv;estmentType o . - FairVae - than 1 15 610 . than10.
Stateofutah Pubthreesurer‘s - . o " ) ‘ 3 I".’t" " . . BN . :
Investment Fund i L $2,206,675 L $2,208,675 o - v o

InterestRate Risk .~ ‘ : —

e I

Interest raté nsk @the fisk that changes in mterest rates will adversely affect the fair value of an investment. The Crtfs pohcy for
ménagmg its exposure ta fair value loss arising from increasing interest rates is to comply with the State's Money ManagementAct. ‘

Section §1-7-11 of the Act. requires that the remaining term to maturity of investments may not exceed the périod of availability { of
the funds-to beiinvested.: “The Act further limits the remaining term to maturity on all investments in commercial paper, bankers'

i acoeptances 'fi xed rate negotiable deposlts and fixed rate corporate obligations to 270-365 days or less. In addition, vanable rate : .
‘ negotlable deposnts and variable rate securities may not have a remainlng term to final maturlty exceedlng 2 years. .

o
!

'CledltrRlsk o ; ‘

Credit risk IS the sk that an |ssuer or other 'counterparty to an tnvestment will not fulﬁll its obligations. The Clty's pollcy for reduelng
its exposure to credlt rlsk is to comply wnth the State" s'Money Management Act as prevnously dlscussed ) s S

:,,. ! " ! ol M s

As of June 30 2006 the Ctty had the followmg Investn‘tents and qualrty rattngs _ S e

R R R o Y+ QualityRafings -
- lnvestrnentType N RN P :Fair\/_alué oo T AAA T AAS - AL/ Unrated
A StateofUtahPuincTreesurers - \' S L e S S S
: tnvestment Fund o $2,208,675 R C o — $2,206,675 .,
ooy ;'>\” \. \ .Y‘_
. ok ! o K
L 2_3
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. .o L Notesto ancual Statements (Continued) h
.'\ ! . ol g i
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6. RESTRICTEDASS (N R o . v L
i . o . el L S .' . i y Sy : Sy \ e .
; L i , W ey LA ‘, v e o
Cash and cash eqdvvalerils in Ihe amount of $204,138 are restricted for cour( trus! payments and $857 328 for storm draln |mpac1 fees i S .
8. CAPITAL AsksT " o Lo e
. ) * [N B R . N
: Chapges in capllal assets are comprised of the following: . . ot
‘ June 30, June 30,
- - R 2005 Additions Deletions _2006 . g
R Go\m\'nmenhl activities: . | - j
) Capnal asgels, not being depreclatad ] .
Vg . Landand walerrights '~ $ 11815813 § 3,000 '$ .- § 11818813
L@@ .~ 7~ Construclion in progress " S 1,831,774 4999020 .. (1563.704) _  5267,090
l T " Total capital assets, nof being : ' . _
i { ‘ depreclated . 13,647,587 5,002,020 (1.563,704) 17,085,903 -
o Chplhal assets being depreciated : ;
K o - Buildings and improvements 10,273,600 . 85,040 - 10,358,640 i - -
| e . Office furniture and équipment ! 1,272,350 . 117,201 - 1,389,641 R
S ey Vehicles and- eqmpmem 1,416,538 262,913 . (198,550) i 1,480,901 ‘
e ’,‘\ ) Infrastructure’ ] 156,781,796 1,557,104 = 158338 900
B R Total capital essets. being: - L '
oo ‘ to .depreciated ' 169,744,284 . 2,022,348 (198,550) - 171 568 082
. :Azqumulated depreciation for:. o ‘ .
P ( ‘Buildings and improvements 1.223,089 | 365,928 - 1,588,997
- . 7 Office fymiture and equipment 621,742 237,082 - _- . 858,824
i L I Vehicles and equipment 179,770 309,141 (23,578) 465333 - -
- . ‘ \ ) " Infrastructure 22,233,858 ; i 2]98.809 - - 25,032,667 | i '..\ ) .
b 0Tt " Total accumulated depreciation 24,258,439 3,710,960 - (23.578) . 27.945.321 o
o - Total capital assets, being L . oo
. . ’ deprecnaled net ™ 145,'485,845 __ (1,688, 61 2) {174,972) 143 622 261 .
S Govemmental achvmes &apltal assets’ net . } $ 159133432 § 3313 408 S ‘(1 738 676) 3 160 708 164 o
i : i
:l’ l ‘ For the year ended Jiine 30, 2006 depreciaﬁofi expense was charged fo funetions of the City as follows: N .
.+ . . Governmentalactivities: ‘ ' S (
- General government $ 394,266 : o
R Public safety © 2,360,386 .
- Highway and public' 1mprovements , 598,606 \
i S Community and economic development 291,500 ;
o ‘ Parks and public property ' 12,398
N Non-deparimental 53,804
S Tolal depreciation expense, governmental achvnlos S 3,710,960 ) . ; )
N ' 3 ! . B . : . :.- 7 .
l .. ' | Discretely presented component unit activity for the Arts Council for the yaar ended June 30, 2006 was as follows: . IO ;
June 30, . . o June 30, !
: 2005, Additions Deletions 2006, o
: : o . - f v .
) ' Capital assets, being depreclated o o . t . R ot T
;- Equipment I : ;% 11759 § -8 " - %8 ' 1759 - - .
. Tolal capital assets. bemg R N . . L oL o
deprecxated v S {11,758 " : - - im 759l i
I I Accumulated depreciatiqnfor' ‘| ‘ o oo o '::( i coo T
o Equipment . L A ' 4,220 12357 5455 ,;
N Ch " Total accuniulated depreclatlon 2 4.22(5 1235 . - 5455 o
.'-'-I:\ : 'C‘:om'p,onen! gnitcapital.as_setsl‘.-nd ’ $§ © 75398 (1235) 'S L .'$ 8304 . o
T . ! ‘ i ‘
. ' ' i .24 - ‘k‘» I [
- i e } ' g T
. I '. Y . : I ) !
A N 1
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Long-len'n Ilablllty adivny for the year ended June 30 2006 ls as follows .\

-

'Due Within |
' One Year

Balance .

June 30, 2005 Addlllszni Reductions  June 30,2006 °

e L S J R Balance
: - S i - . ‘
Governmental actlvltles.
" Leases payablo . : S $
¢mhpensalod absences

Tolalgovemmental Iong-lerm liabilities  $

T~

1308318 § - %
182,510 .
1490828 $

(331,308) $§ 977,010 §
234,124 -

234,124 $ (331,308) §

LTI
N
. \‘(,

1,393,644 §

!
' .
[ PR

Iease agreemenis is as follows:

I
B I N
L i )
|

~

vanul - —

) 3y Ye ending
,”;g ;2007“.,; P,
Cho 2008 G

o 2009

A 12010

201

o . -Thereaﬂer

'50

Tolal mlmmum Iease payments
Less amounts represennng interest

INTERFU 8 AND

“ ri Re gunb[e Fund h

' Due l’romlto mherl‘unds
ool ) GeneralFum:l ) T
" Total - FU

Bmldlng Fund both fof project expenses

Presenl value of mlmmum eepltal lease payments . $

| ' ! s
: oLt e
. i
i

WA
I .
B '. I
\
: ,
! :
, :
. . ,
o i
\ " - L
i . :
. o .
- -
,
. E . . R
. ol .
! ¢
1
.
.
; I
' .
3
.
!
e )
[ L e
! I N

$ 373,730

- : 373,730
: : 181,413
115,458

1044331 °

(67,321)
877,010

‘ The composnlon of mterl'und balances as of June 30, 2006 is as follows

*+ _Payable Fund

~ Sterm Drain Fund

)

;
i
\
, .
,
N i v
| i
;
! L
B i ! .'.
1 h Y
; " i ' A
. L s
I |
i -
, I .
'
! - I}
! IR l\ :
. .
Y i
; Y
A
AT ‘25
!
l

Amiount

i

Durmg the year ended June 30 2006 the Genetal Fund transferred $1,800,000 to the Infrastructure lmpaei Fund and $70 000 to the

341757,
416634 . -
© 341757

SRR b The CIly has purcbased certam police cars undar non-cancelable capital leeses. expiring between 2003 and 2010. The outstandmg lease -
.7 ‘commitments are mduded in the: general long-term debt account group. The present value of future minimum lease psyments undor the .
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U T Y THECITY OF TAYLORSVILLE
| oy 1 Notesto Financial Statements (Continued) - ‘

:). : In oonju rwﬂ&n thh the lmplemonhhon of GASB pronou ncement 33 "Accounﬂng andFInancfaI Reportlng for Nonexchange Tranéectlons «
o the Clty has -accrued apropeny tax recelvable and a deferred property:tax revenue in the amount of $4; 018,100. . . o o

o N T
P

er(fprceable lien on property. aslof the first day of January. Taxes are levied on October 1 and then are due and payable at November 30.
. -Since ‘the' property fax lewed on Ostober1, 2006 was not expected to be received within 60 days afterthe year ended June 30,.2008, the

2006

"'MMEMEM.M

[ENER

- — , - - R o i K

o

! { System for employers) wrlh (wnhout) Social Security coverage, all of which are cost sharlng mulﬂple-employer defined benefit penslon plans
sdmimsiered by thie Utah Relinerpent ‘Systems (Systems).

-.f beneﬁclarles in accordance with refirement statutes established and amended by the state legisiature.

| statements and required supplementary information for the Systems and Plans. A copy of the report may be obtained by wntmg to the Utah
© .+ Retirement System, 540 East 200 South, Salt Lake CIly. Utah 84102 or by calling 1 (800) 365-8772.

S Funding Pollcy. The City i is required to'contnbute a percent of covered salary to the respective systems, 11.09% to the Noncontnbutory‘\. v

-\~:,-j LU . System and 19. 34% to the Public Safety Noncontributory System Tha contnbuhon rates are the actuarially de!ermmed rates end are
T approved by the Board as authorized by Chapter 49. ) .

* '$124,753, and $86,370, respectively. Salaries subject to noncontributory contributions were $1,387,739, $1,124,916, and $897,817, for

were equal tothe required contributlonsfor each year. ) ) v .
| ' o o L o

11 EERRED @MPESATIOH 457 PLAN

Revenue Gode (IRC) Seotlori 457. ) _ J

VL The cny has adopted the provisions of. GA.SB Statement No. 32, Accounting and Fmanciel Reponmv for Internal Revenue c‘ode Sectlon 3
457 Defarred Compensaﬂon Plans, eﬂec,tlve July 1, 1997. The 457 deferred compensation plan in which the City participates was.

amended such that all i income and assets of the Plan are now held in- trust for the exclusive benefit of the participants. This modification

. aligned the City with the new laws govemning 457 deferred compensation plans Accordingly, GASB No. 32 required that the assets .
; . associated with this Plan be removed from the financial statements, as they are no longer a legal asset .of the City. For the years ending e

June 30, 2006, 2005, and 2004, employee eontnbutions to this plan were $74,097, $19 108, «and $1,800, respectively. -

_ ’__- . -

kel

)
-
|

-
v

Isroperly taxes recorded ln the governmental funds are recorded using the modified accrual basis of accounting, wherem revenues are' -
recognized ‘when they. aré both measurable and. available {expected to be received within 60 days). Property taxes attach as an - :

City was required to'reord a: recewable and a deferred revenue of the estlmated amount of the total property tax fo be levled on O‘ciober 1“0 b

PhnDescrIpﬂon \The City contnbutes to the Local Govemmental Noncontributory Retirement: Sys!em and the Publlc Safety Retirement

Rehrement Systems provrde refunds, retirement benefits, annual cost of living allowances, and death benefits to plan members and

. The Systems ara established and governed by the respective sections of Chapter 49 of the Utah Code Annoiated 1953 (Chapter 49) as
arnended which also establishes the Utah State Retirement Office (Office) for the administration of the Utah Retirement Systems and .
Plans. Chapter 49 places the Systems, the Office, and relaied plans and programs under the direction of the Utah State Retirement Board . .
(Board) whose members are appointed by the Govemnor. The Systems issue a publicly available financial report that includes financial . -

Taylorsvnlle Cnys conlnbutlonsl to the Noncontributory System for the years endmg June 30, 2006, 2005 and 2004 were 3153 900, . :

T - -the same years. The ‘Public Safety System contributions for June 30, 2006, 2005, and 2004 were $340,462, $74, 444, and $0~ .
' respectively: Salanes subject to public safety contnbutlons were $1,760,407, $390, 168 and $0, for the same vears The contnbutrons ’

"L The Clly offeré.its employees a deferred compensaﬁon plan through the Utah Stale Retlremenl System created In accordance wltq Intemal ”
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THE CITY OF TAYLORSVILLE S D
R * Notes to Flnanclal Statemenls (Continued) R

. - S s . . " X ' A o i

YEE B Fl‘l"= S S ‘/ A b l‘, a ' ?'i‘ o . .\‘
i . A . ' '| . o | S

The Clty provides a 40'1(k) plan tor substantlally all employees The Plan ls available to\ full-trme employees who are agad 18 of older o

Employees become fully vested in the Plan at the conclusion of four years of employment Employees may voluntarily contribute. 1o the E—

Plan'in an amount not foe exceed Ilmltellons establrshed by the Iniernal Revenue Sewlce The City may make eontrlbutlons atlthe dllcretlon. i ;'. ‘ K

ofﬂle Clty)Counell ‘ ) : -

. . »The Crtys contrlbut)ons to the Taylersvnle City Employees’- 401(k) Plan for the years endlng June .30, 2006, 2005, and 2004 were -
N $163 883, 563 060, end $23,939, respectively. Employee contributions were $105,333, $52,936, and $34 037, for the same yeeu Plan L

) asgéts are’ held by the Utah Retlrement Systems. Dol

12..A B.FUND ¢ N “s

' A ! . ’ : Y - : s
: ReseNes areused to mdlcate that 4 portion of the fund balance is not avarlable for appropnatlon or expenditure, or is Iegally segregated for N :
a epecrf c future use. At June 30.. 2006 Taylorsvrlle City's reserved fund balances are as follows: . R o {
\ .., . ‘I , ' '
‘ ) Special Capital o
General - Revenue Projects =~ = - 0 . .
: : ) : Fund '+ | Fund Fund - . Totals - -: . . |
., Reserved for prepaid expehses and impact fees $ 202 $ 857328 $ - § 857530, - i
. $ 202 $ 857328 § -_'s es7830 ., !

- The City’ is a defendant in cértain legal ecttons pending or in process for miscellaneous claims. The ultimate Ilabllcty that mlght result from
the final resolutlon of the abgve matiers is not presently determinable. City management is of the opinion that the fi nal outcomie ‘of lhe )
\casee will not have an adverse material effect on the City's financial statements.

i

s commmau‘rs

. o TheClty has ehlered mto several contracls with. Salt Lake County to provrde various servloes .These sevices include Pubr ic Works. Polloe 4 B
dlspatch and record rnanagement and Anlmal Control. The term of each of these contracts is one year or less., : - :

The c\ty has also contracted wath outslde entmee for fire proteotron and emergency medical, plan Revnew/BuIIdmg Inspection, Enqineerlng R
and Technical Servloes. end civil, prosecutedel and indigent defense Iegal services. The term of each contract is one year. '

18.Rl8 NAG! Tf ' b - . /
Ny ! ' - - [ ! - | 1
The City is exposed to various nsks of | loss related to torts; theft of, damage to, and destruction of assets; errors and omission; and natural .
' disasters. The City participates in the Wiah Local Government Insurance Trust, a public entily risk pool to manage its risk of loss. TheCity - ' ./
' pays an annual premium to the T.rust for ite generalinsurance coverage. The Trust was created to be sell-sustalnlng through memb? ' Lo
premiums and will reinsure through commercial companies for claims in excess of one million dollars for each insured évent. As.of June : [N
30, 2006, there were no outstanding unpaid claims. Also, the City had.no claim settlements during the three years ending June 30 2006

whlch exceeded its insurance coverage. The CIty alsohas a ﬁdeluty bond coverage with a private carrier. o . ] ) ‘ ‘ L

v

1.8 ; ugssgusu‘r EVENT . o ' S T SUREEEK
Subsequent to June 30, 2006, the Clty issued $10,000,000 of sales tax revenue bonds, series 2006. The bond ‘official'statement is dated C ., . ‘
October 18, 2006. Principal and interest payments are due on May 1 and November 1 of each year, commencing on May 1, 2007 The . C - N

mtereet rate renges from 5. 00% o 4, 00% Thpbonds mature on Novemher 1, 2026. ‘ . , Lo
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 THE CITY OF TAYLORSVILLE R

ASSET:
7 Assets S
- Cash and cash equlvalents -
Receivables:
~ Accounts
Taxes L .
S Intergovernmental
v Other T
o "' Prepaid expenses
Due:from other funds

e Restncted assets: Lo

Cash and cash equivalents
' Total assets

I.\labllitles
Accourts payable .
Accrued liabilities -
Due to other funds
A ‘Deferred nevenue

Total Ilabllmes
“Fund, balances I
" Reserved: ‘ :
‘_,u‘ Unmsewed_ - undes‘ignated'
~ Total fund balances (deficit)

: Total 'Iiil\bllltles and fund equity

Non-Major Govemment%l Funds
Combining Balance Sheet : I L
June30 2006 A C

Special Revenue -Capital Projects
Funds ) Funds

. Totais
Park ' June 30,
Impact Building 2006 .

$ 231,581 $ 2283 $ - 233864

[
- - ; - &

‘$ 231,581 § 2,283" §

w' . LIABILITIES ANDFUND EQUITY -

'$ 25711 $ - s (‘2,511”‘

2,571 - 2571

" 231203
231,293

220010 __ . 2283
220010 __ 2283

$ 231581. § . 2283 § . 233864
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. Comblnmg Statementof Revenues,

' 'THE city OF TAYLORSVILLE o
Non-Major vaemmental Funds
nditures, and Changes in Fund Balanoe

C FortheYearEnded JuneSO 2006 P C L :

' Revenues N
. Taxes

; ~ Licenses and  permits
o lntergovernmental revenues
‘Charges for serviges;

.- Fines and forfeltures

7 Iiterest moome

- Impact fees

' . ' Miscellanedus revenue

L ‘Rental income - '

Total nvenuqs

‘Expend itures

i . General government

Public safety

L L : —nghwayand public improvements * -

- Parks, recreation, and public property
Sl Capital outlay
. .+ Principal payment on debt
" Interest on debt
'" - Total expenditures

~ Excess (deficiency) of revenues
" -over expenditures
; * Other financihg sources (uses):
: . Operating transfers in

U . Operating transfers (out)
© "7 - Proceeds on sale of assets

- .7,  -Proceeds ofissuance of long-term debt
.{ . Total other financing sources (uses)

Exeees (deﬁclency) of revenues and other
ch ' sourcos over expenditures and other uses

F und batance (deﬁc|t) beglnmng of year

- Fund:ba‘lance (deficlt), endr of year - )
- il;'ﬁ ; R B
S .
‘ ;i ]
N v ,

29

L Y

. 'l.‘ : . :
P RN L

Spemal Revenue Capatal Project

Funds Funds | i
‘ . . Totals
June 30,

Park .
2006

Impact -

_Building _ _

A
- - . -

108,147 - 108147,

108,147 - __ 108147

68,087

49,169 117286

- . Lo T
49,169 ' 68,087 117,256 -
58,978 (68,087) _(9.109)

- 70,000 70,000

- - Py -
- - P Y £

B 70,000

70,000

56,978 1913° 60891 i,

170,032 170,402 -

370

$ 229010 $ 2283 $ 231293
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“THE CITY OF TAYLORSVILLE . -

“Individual Fund StatementOfRevenues, Expenditures, and

}

Revenllee
‘Taxes

ST

Y ¥

Changes |n Fund'Balance - Budget and Actual -- Parks Special Revenue Fund
, For the Flswl Year Endedfdune 30 2006 ’

Parks Specral Revenue :

i
(U]

o

’(Variafice -
Favorablé ,

Budget

Actual

" 'Licenses and permits - e
Intergovemmental revenue - -
: Charges for services - -

| Fines and forfeitures -
Interest income

Impact fees
Miscellaneous revenues ‘
Rental income

Total revenuee o

Expendlturpe T
* . General govemment

101,000.

108,147 - -

g .(Unfavgrable)

$ -

101,000

108,147

x Public safety - -
Highway and public improvements - -

- } Parks, recreation, and public property
‘ Caprtal outlay
Pnncnpal payment on debt
Interest ondebt

fotal expendltures

over expenditures

S Other ﬁnancmg sources (uses)

5 - Operating transfers in J ~,; : - )
.. " Operating transfers (out)y - (2,381,018) - 2,381,018/
* Proceeds on sale of assets _ ' - - m
- Proceeds of i |ssuance of long-term debt - - - -

IS o otheruses

:}Fund balance (deﬁprt) "‘beglnmng of year | S

'-Fund balance (def'c't) - end of year

Exeeee (deﬂclency) of revenues

Total other flnancmg sources (uses)

Excess (deﬂclency) of revenues and
other sources over expendltures and .

135245

49169 .

135,245

49,169 |

158978

(34,245)

-2,151,599

(2,151,599) *

(229,419)

) (263,664)

‘170,032

58,978

294190

170,032

322,642

. (93632) $ 228010 § 322,642

,‘ il ‘ . |
o
e ' J } . . |
, Lo K = o M- e
. G- A - L - . k
S . [N i ; . N
] N i ; = . } B T -
’ . ; / - ' " o
S . /. v . L : 1 21 e
- VoA K : . . .
1 : : g B .
N o & . h
L 2 - N : .
“TR 4 | N e 0 §
-) l a -,' | / |
e i ! B
B o
(R P

SEALI AN

7,147

86,076 -
86,076 -

93,223 -
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‘ =Changes in Fund Balanoe Budget énd Actual -

[ - h T ..,-’
Ty . g . .
.
. Vs ! :
. — S
. 1k . R .
! L L }
i

Revenuee. .

" Takes . :
L:censes and! permits ‘

v Intergovernmental revenue
- »Charges for services

‘ _ Fines and forfeitures ~

a . Interest i income

Nol

- Impact fees || )
Mlscéllaneous revenues
Rental income
- Total revenues
Expendttures : ,
-. - General government .
O Publicsafety:
e nghway and: public |mprovements o :
| Parks recreation, and publlc property ‘
B IEUEI Caprtal outlay
.0 ’Pnnclpal payment on debt
“@c. - Interestondebt’
"_T‘l".“‘- N Total expendltures -
v Excess (deﬁciency) of revenues
l evenexpendtturee :
. e ‘-,:: . I
- ,,‘\' Other ﬁnanclng ;ources guses)
»n. i ,Operatmg transfers in -
o " Operating transfers (out)
P ~-Proceeds on sale of assets | :
‘ Proeeeds of issuance of Iong-term debt
R l IR Total other ﬁnancing sources (usee)
Iy S : .
- - Excess (deﬁciency)of revenues and
E EEe - other sources over expendltures and
I B L other uses -
'« R Fund balance - begmmng of year ! »
- Fund balance end ofyear ;" r
c : o ; T P A i..!i",/“
’l . “ Hj \ '| N
l 31
1

WA
{

_ THE CITY OF TAYLORSVILLE

* Individual Fund Statemenit of Revenues,,Expendltures and :
Capital Projects F und -~ Burldmg
-, "1 'Forthe Fiscal Year Ended June 30, 2006

o

T
I

Capltal PrOjects Building _

Variance.
' Favorable

Budget

Actual . (Unfavorable) - B

R
- $ - $. -
- - ! -
T ) ;
- - - § 5 -
- oA X -
| .
.
- - -
- - -
- - N -
1 i i
. 1

75,350 .

68,087

" 7263

75,350

- 68,087

7,263

7,263

(75,350)

2,381,018
(2,321,018)

I

(68.087), |

70000 ¢

2,311,018).

2,321,018

i
-t

60,000

(15,350

70,000

Loaety

: '10,000?'

17,263

Ca70-

_370-

| ..I.(;"-‘Ii#,9.80)"" $ -

2283 §

17,263 -



.The Clty of Taylorsville

e Schedule of lmpact Fees Pt
Comparatlve Schedules By Impact Type Year ReCelved and Planned Use

B A
' |
l

The City of Taylorsv'lle charges |mpact fees on ag new résrdentral and commercial constructron wrthm (o
o ithe’ city limits. ! Thefthree impact fees chargeq are Park lmpact Fees, Fire Statlon Impact Fees, and v
0 storm Dralp Impact’ Fees. The City of Taylorsville has been in existence for ten years. The related -

- projects built over that perlod have exceeded the fees received to date with the exception of Storm .

.

el

o g fDrarn Impact Fees . The City's Storm Drain is divided into two basins, Taylorsvrlle and Bennion. .
N G Impact fees collected are identified by basin and projects expended are allocated to that |mpacted
[ [ basm Wlth unspent funds belng restricted and earning interest. /
1 Benmon Basm hasa greater amount of new construction and collects more impact fees New , ST i
l L .construction permlts issued require contractors to install infrastructure and charge |mpact l‘ees whrch i \\." b
" to date have not been needed for upkeep but are being restrlcted for future pro;ects T T
& S | Impact Fee Activity by FisCaI Year
- . - Parks Fire Station Storm Drain
l N : Taylorsville =~ Bennion
- _Basin ., Basin.
I " Collections . : , T
' N - Transferred from SL Co. - - - 177,356 262,477,
S , Fy1997 . . - - 22617, .. 45283
‘@ ' . ; Interestearned " - - - 4,501 6,702 - .
";' g o Balance FY 1997 . - : - © 204474 314,462
¢ T FY1998 286,728 16,525 57,564 112,289 -
' A T I"nterestearned 19,418 : . 398 12, 450., 18124
st e Y Projeet (28, 927) - L e
B v . . Balance FY 1998 - 277,219 - 16,923 274 488_ 444,875
. FY1999 234,152 15,928 2665 15932
o Interest earned - 33226 - 1,086 14,431 22,614
B B : Project (4,878,033) - - S
. Balance FY 1999 (4,333,436) 33,937 291,584 483,421
T " FY 2000 177,131 12,760 21,870 185682 .
l o " Interest earned 49,814 . - 14,422 30,894
o Project . (2,359,973) . (2,028,042) - (319,989) L=
: o Balance FY2000“» (6,466,464) (1,981,345) .7,887__; - 699,997
l oo FY 2001 193,774 17,904 17,502 21/428 "
R Interest earned 66,039 s am 38126
' Project , (1,731,415) o . (317,014) " .(49,732)
¥ Balance FY 2001 ° -(7 938 066) (1 963 441)_ (291,535) ;709,81.9 .
PR FY 2002 161062 15 go2 .| 18484 . 5255¢
l R  Interest earned - . s .= 20,004 L
S s Project ! ol 463 152) L - (448.278) L - :
' SRR ' Balance :F_YZOOZ\ (9,240, 156) (1 947 549) (721,359) . 7§2,46¢f |
- ’ - i ) P p N
l 32 ; Y
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COmparatrve Schedules By Impact Type Year Recelved and Planned Use
.' . ) (R P ! ‘ :

A FY 2003
lnterest earned
' 7 Projedt ‘
Balance FY 2003 ,

, FY 2004 }
Interest earned
“Project

| \ 2 BatanceFY2004

FY 2005

lnterest earned "

Project.
Balance FY 2005-

FY 2006
lnterest earned .
Prolect '

Balance FY 2006

Total |mpact feed receaved

Interest earned on fees

o Pro;eqts ‘

Impact fees to be used/(overspent)

N Major Prolects Cornpleted'

City Center Property
Vista Park
Taylorsville Park

i Historical Museaum Property

Harper Landfill Property
Millrace Park _
Jordan River Trail System

. Skateboard Park -

Fire Station

50th South & Redwood Road

. 3600 West 4700 South

4175 West 4650 South

- Mariana Street

3200 West

. Millrace Park

2200 West 4800 South

Redwood Road Beautlflcatron

Storm Drarn Master Plan

Total Manl' PrOJects i ; g

Percent of total pro;ects

" The City of Taylorsville

Schedule of impact Fees

1 192?.;"_2154 S

(1.664377)

o

-

l.1§,19}f’ ‘

; 5,964"

' (13,198)

27,040
15,012
-(1,000)

(10,709,318)

248,281

(1,125,039)

(1.931,358)

14,320

(728,593)

823,516
1135633,
13,254

N, .
N .
"

(11,586,076)

116,801

(211,594)

(1.917,038)

36,932

(728,593)

36032

(128,799)

~ 972403 -

. 7,530 oo
ame

(11,680,869)
108,147

(19.952)

(1.880,106)

12,351

(820,460)

101,499

1003662

13569 ' .

. 38,138

(11,592,674)

(1,867,755)

(718,961)

| 85“7,3'28; o

1,718,291
168,497

(13,479,462)

158,803
" 1,484
(2.028,042)

462,513

| 45,804

. 879, 414

| 226,677

(11,592,674)

' (1,867,755)

(1,227.278) .

(718.961) |

_(248,763)

857328

- 4,812,379

420,997

2,249,560
735,061
296,497
2,914,376
315,143
551,387

2,028,042

o

126,430

351,385
1063181

1 144,792
35,173

: 5“3657‘ o
316,748

b 12,255,400 .

2,028,042

L
"

1224473

e 191.22%

33

100.00%_

- 99.77%
|- ) \ - '

Y
.+ '198,031
49,732
L 247,763 7 '
9960% -
Sl
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0T T ii . Schedule of impact Fees |

Comparatlve Schedules by lmpact Type, year Recelved and Planned Use

| A . ‘ A

L ' A - Approved .
" " Budget
2007

Dralnage R

- Storm Dralh Impact fees provide partial
--fundlng for thefollowmg Storm Dram
=Pr01ects i

3200 W 5090 S to 4700 S Culvert
,Mlstybnve Storm Dxam System/Culvert
Project .

'1950 West Storm Dram Pro_]ect

4200 South 1400 West Project

'Inlet Box Replacament R

Atherton ICU Storm Dram Culvert

-:Blake Dnve Storm Drain '

Y

. TheCity ofTaonrsvuIIe o

e

- ‘~.1'-'Planned A

. Budget

2008

.

j Planned
_ Budget

2009

A\

i

' Planﬁe&
Budget

\-‘. . ‘. ‘\‘7) N

" Fire

B }" F|re Impact fees provnde partlal funding for

' Fire Supression and Medical Response

r$erv1ces Facllltles

1) Fire and Medical Responsé Study

o “ ( Phy51cal Facilities hnprovements &
2) Add]tlons R

1)
- PN
S
s

|
. \ .

- Parks

~ the foHowomg Parks; and Recreatlon
“Facilities: 'j- B
1) Taylérsville Youth Baseball Complex
o Taylorsville Park/Historic Museum Park
. 2) Trail and Improvements .
b 3) Valley Regxonal Park Swnﬁmmg Pool

s
v

. i
-1
| 1
;\\ !
. L
: {
. s
| 1
]
¢ "’ ’ .
L
A
N
”
! i IR
R g
. L S
RN
y / {
. o N

. ( Parks lmpact fees provnde parhal fundmg for

L]

L

30,000

160,000

20,000
420,000
300,000

12,000

10,000

20,000

.

@ P P PH PH

$ :

$

«

270,000

1,460,000

230,000

100,000

100,000
1,088,000

30,000

15,000

250,000

150,000

i -
il N
. i
g
/
t
A}
N
i

® O P M

25,0000

100,000

185,000

2010

$ 2,000,000

S
;v

$ ' 25000, "

-$ 250,000
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o C|TY OF TAYLORSV".LE T e .

7 ,NET ASSETS BY-COMPONENT . - o IR N I
.',E:LAST FOURFISCAL YEARS (1) e B Sy
‘(Accrual Basls of Accounting) ~ cot N Ty

(Amounts expressed‘mthousands) S ‘ R _ CEn

A
/ A M

\‘J Lo w
f , - |

2006 __ 2005 2004 . 2003

- Governmental acflvmes
Invested in capltal assets net of related debt
* Restricted .. - T L 857 1,994 992 - 923
‘Unrestricted, PR L 1,728 3,824 4,254 3,767

= -

$ 159200 § 157622 § 158228 § 179651

$ 161,864 § 163440 $ 163474 § 184,341

To&al gove#nmental actlvmes net dssets

oy
0

. (1) Information is pnly pfesentéd for the last 4 years due to GASB 34 being .applicablel for only 4 years.

2y

N .o R -

- s

N
I
;

e




CITY OF TAYLQRSVILLE

36

CHANGES IN NETASSETS ', L
LAST FOUR FISCAL YEARS (1) oo o
" (Accrual Basis of Accounting) . o e ‘
i (Amounts expressed in thousands) o i "
e y- | N , ; O
, 2006 2005 2004 2003 v
Expenees _ : \
.’ Govemmental activiies:. . SR '
General govemment S ! $ 1414 $ 2065 $ 1,771 $ 1,752 I
Publicsafety R 12124 11,080 8,304 7,226 . :
nghways and, pybllc improvements 3,075 2,947 5,242 4885 - ' | '
"~ Community ahd economic developmient 1,497 1,507 1,004 1,197 '
Parkg»and public preperly 64 47 - 250 161 \ |
" /Non-departmental ' . - 276 - 243 - - o
Pnncupal payment on debt - e 331 . - - - !
" Interest on debt ! 16 21 - -
Total govemmental éctwmes expenses $ 18797 $§ 18,000 $ 16,571 $ 15,220
Program Revenues .
Govemmental actlvmes :
Charges forservices - 7 L
Géneral govemment | $ 262§ 221§ 23 $ ;
. Public safety S S 1,402 1,175 - S .
" Community and economic development . 236 178 860 79 e .
Operaﬂng grants and contnbutlons ! 2,584 2,331 - 2,227 2301 . , P
- Capital grants and confributions’ 13 1,308 1,348 . 742 S
Total governmental actlvitles program revenues $ 3095 $ 4038 $ 5860 $. 5',699 .
R . : - = i
Net (expense)/revenue S : _— o
ovemmental achvlties N o $ (15702)° 8 (13962) § (10711) § (10,1’213).‘ .
eoneramovonuu C ;
Govemmental activities: .
Property taxes $ 4084 § 4028 § 4075 § 4059 R
Other taxes : 7466 6,701 6:543 6,359 Lo
Eamings on investments 148 121 67 18 o o
Gain on sale of capital assets - .33 880 © 101 146, - AR '
Mlscellaneous o o : 2,415 2,198 . 80 29 0 R ;
' Total governmental achv:ha general revenues ;% 14146 § 13928 ‘% 10,866 $ 10,711 s S
' ' ”"5 L a E . : ‘ ‘) ‘
Change In NetAssets ‘ - ‘
Govemmentalactlvmes - $ a(1,556),$ (34). 8. 155§ _'_.';590 ST .,l .
Prlor periéd ad]ustment - - 1 022) -." (40) ‘ i
" Net assets, beglnmng ‘ 163440 163 474 184 341 . 183 791
Netassets endlng _ o s 161884 8. 163440 s : 163474 s 184341 N g
(1) Infonnationisonly presented forthe last4yearsdue toGASBMbemg apphcable foronly 4years AP \';' Ve s o8
'1/ ) ,-.‘ . X ; .' 5 7 . ) P ‘J N i ';' »"- .I‘\ b
| . .\_,\ A !
( i
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CITY OF TAYLORSVILLE S o ‘) S
FUND BALANCES OF GOVERNMENTAL FUNDB e . ‘ a : T ! g
LAST TENFISCAL YEARS - o ST S

. {Modified Accrual Basis ofAccoumlng) ' - I _ Sl T _ S .

0 nttj dlnmousw_ N L s . s Lo ' N R o

ZQ(B' - 2005 2004 . 2003 2002 2001 2000 __1989- 19%

S
PPN
.

AR R

N | ",“ e
éeneral_ﬁ.nq K ] : " o - : 5
_Resorved - S .- . T 8 1 -85 -8 20 s -8 -8 -s R T SR B

* Unreserved 1o V4893 . 2338 2,394 2204 2,488 2,552 2,606 5085 _ - 50928 2,433

(Total ganeral fund Ut % 43% 05 2338 $ 2414 $ 2204 $ 2498 $ 2562 § 2606 § 5065 § 5926 '3 4534 '

Alluthergavemmonhl)mds
' Reserved ' 4
Unreserved. gepoﬂed in: 1 L . ) . .
" Speciatrevenuefunds . | 174 2113 . 1,838, 1,553 - 2,218 3288 - 5048 .0 LT T
c.ml projectsfunds R 1K 170 _ 21 3,128 1,324 718 1,537 889 __(108)
o Totalalloths_;r hmentalfnds _ § 1262 $ 3481 $ 2831 $ - 2306 § 5848 § 5198 $ 6600 $ 2800 $ - 1979 § 892

‘es7 § 1188 § o2 § 823 S . 6028 608 S 834 3

3

AN

s ]
. e 1 . i "l
. L ' i

e
d

-

e .1 0 . -
N Al V' . 1
] Lo ) ‘ '
' \ | ] vooLn ! t
. , w ; ; !
! S ,

-

=

[ - .
I. RV ) v . . , \ ‘
% ' ' ! ! \ . \ . ! '
- [ . ' | oy ¢
- . ; ' ! H i
- : 3
. | 4
- T : R ' .
. . L i
. " ) | ; '
~ g ' . . 5 s \ oa
B | . o N
' 1 f s | . U ? ' :
I : : ' . ' :
: i ! ..
. [ i ' '
l ! ! ' . ot ' 1 \ V
. 7 i ' ' !
l ! |
] oo :
] - - i C R
. . B . * \
! ' ! N - '
) S .
. ! ! | | ! |
| . - N . i J
\ : ; , I \ N X ! . -
< 8 ' ) 1 RN » y
. N N ~ ; \ .
‘ ! . - A i . i .
. L : ) B ; A
L i ' | Lot . N R v H ! E 1
. RO N . - L : v b Iy
. i N ' g .
’ | o ' ) .
Lo ' ‘ | 0 { ’ ‘
v ' A
. . g i : -
. - . {
= k3
B : Lo ) . kN vV
= g . ) s ' N
. [ ! ! , - d [N . :
. . - - | s | . N ’ '
- . g . ) ™~ i
Mo - - AN L ! , e
i P, . . s oy . '
H ! h . PR N L ) o
¢ : . N .
. : . ! i ; .
) . i i ¥ iy
1 , |
, ‘ . a7 -
e . ' | o B
B ) “ . )
. o 4 * . |
| . \ : ) '
. i ! ~o — ., b
r h i PR ,
| i 1 . 1 N N " '
! A . :
. - N ,l 4 " T : i
lI . [
A “




CITY OF TAYLORSVILLE ! : R L N
CHANGES IN FUND BALANCES OF GQVEI}NMENTAL FUNDS' - . o \ - ( e Lo
. LASTTENFISCALYEARS : | i . ) , L
= .(Modified Accrual Basls ofAccbunung) _ . . « I
gAmognh oxg_@ggd in thounndl) i Ly ) | , - :
: ) o R L s
. . : BE . . k ' 2 ) M
2008, 2005 2004 2003 2002 2001 _; 2000 1989 1998 i
_k ! K ; | : . ' “ o N
Revenues . ) L . N
T Texes 1y, o $.11,850 $ 10720 § 10618 § 10443 § 11082 § 10244 §  9833: % 9565 §  0005:§ . 7,262
Llcencssaqdpemtsd I LN 883 845 633 626 632 578 612 ' 615 68
g ttal reve ik 2,508 2,331 2,623 281 3,859 2,252 1,990 2,086’ "1,894 1,104
ChargesforseMces . i 262 C 221 283 158 150 119 133 146 - 218, . -
Fines ghdforfeltures * = [ 1,588 . 1438 1,401 1,176 - . - S . L
Intérest income '7 T e 80 133 . - - . N 181
impattfeas .. G u BN 238 178 398 241 310 272 358 '284‘ 390 - 781
... :Miacelianeous revenues - Cotey KK &1 69 1,433 1,625 1,413 1,028 308, [
Rentalimome o L - " 88 . - . . . L ; . i
Totalrevenues . - . '__17,208 5778 16,109 15,663 17,460 15,144 14,303 13,701 : 9,979
. 4 !
Expendityres ' o o . 4 :
_General governiment . : 1,831 1,303 1,33 1,470 3249 2,252 2,164 2,053\_‘ 1,808 867
‘Public safety ‘ ' 9764 | 8969 8,188 7.107 6.642 5,131 3,961 3,940 3702, . . 3153
nghwayandpubllcmpmvemenu . 2,478 2,388 2,468 2,005 1,950 1,867 1,668 1,628 1881 ). 381
;Commuutyandecommicdevaop 4,208 1293 91 1,044 987 883 343 358 404 ) 1868
Parks, recreation, and public prop. 51 - : 38, 38 20 25 168 139 138 124 3i
" Non-departmental 222 198 223 530 - - - - . -
'Qapital outlay ' , 5,188 3,188 2,419 7,496 . 3911 6,235 4423 5,582 - -
Debt service: : - i .
Principal : o - . - - - 173 173 . 1,020 .1 Y 762
. Ulterest . . - - - - - - - o»_ 3 ]
e Tola!expenditures Ao 12083 _ 17,443 15,854 19,762 16,764 16,669 12,871 14,740 1741 . 6,907
Excess of ravenues D : . . C B
ovarr(under) expendltures © (3328 (1.665) 485 (4,099) 695 (1,545) 1432 109 amme 3,072
. B
mh-rﬂmmlngmmu(uuq Lo . o
IOperamgnmsfmh v 1870 ' . 2492 " 2,167 4879 " 4091 417 7720 Cags - ‘35
Operating transfers (out) | C8T0)  C (2192) (2.167) (4879) - (4,031) 4.771) (7.720) “g2s) : "(36)
Prior period-adjustment . - . .- (40) - - - Sy - -

. Prdceeds on sale of assets" - ] 880 101 382 - - - (. e .-
' :Proceeds of issuancg of debt . _ - 1308 - - - - - 998 v 2,100
* Total other financing . L ) i ‘ )
I- - soyircps (uses) 33 __ 2188 101 M2 - - 28 B 2,300 .
 Net change in fund balances $§ (3205 8 523 556 $ _ (3,757) $ 605 §  (1545) $ 1432 § @1) 8 47179 $ ' 5172

"' Debt service as a percentage of . :\_\
noncapital expenditures 0.0% 0.0% 0.0% 0.0% 0.0% 1.7% 21% 12.9% 0.2% 14.2% -
H ' ]
. / .
. ‘ I
‘i’ . l ' ' / : '
i+ NN o ! ‘ o |
K ( P R J/ h N : -|l" o / i - M
o . )“\ .'._" T .
.o ‘ v 1 i ; . 'li
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7 CITY OF TAYLORSVILLE : A -
' . ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY i
LAST TEN FISCAL YEARs o J Sy .
iamounts bxpressed in thousands) v e

4

C Fiscal

Personal Prbpedy

Total '

__ Real Properly

.Assessed -

" Estimated

Actual

' Assessed
Valuation

Estimated
Actual
Valuation

Assessed

Valuation

Estimaied .

Actual -
Valuation

~Ratio of Total
Assessad Value

to Total Estimated .

1
BN

- . - 2 - 5 A,- -
~ N

S 2001

\

L s

A

¥

! .
;o
! I :
_ M
e
!
o
{
j

4.

l‘;.
H R
l !
. .
J .

o
I :

Yeat E
w07
| 1998
. ;‘:.‘319939‘

\23000:‘ .

2".602‘,

2003

26 -

). Valuation - -

[N

"$ 1,306,463

1,385,960

1,451,405

1 ,552.869

1628664

’ 1717749 '

1‘.718.979

L. 2,1020847 ;¢

;1,842,680 -

2744979

Valuation

§-2,096,114

2,223,698

2,318,081

2,475,958

2,507,151

12,750,689

< 2,948,634

3,037,093

' '”Nc_: valﬁati’qn of property was assessed this year.”

$ 86055
106,251
115,266
101,592
151,308
124,131
117,424

93.85%

96,129

$ 93802

115,541

115,266

S

101,502

151,308

124,131

117,424 -

93,857

96,129

1,392,518
1,492,211
1,566,671
1,654,461
1,779,972

1,841,880

- 1,836,403

1.936.537

2,240,142

2,339,239
2,433,347

- 2,577,550

$ 2180916 .

2,748450

2,869,110

2,868,113

- 3,042,491

3133222

—

Actual Value

63.59% .-

- 63.79%

;

| 64.38% .

1 §4‘. 19%

64.76% 1
! 6420%

64.03%

1 63.66%

[

FiF }7”'.50%2 -

Inforrnatlon was taken from "Bond Certificate Worksheets" that were prepared by the Salt Lake County Audltors
: "'Oﬂ'ce !
:The,Cit‘y -of Taylorsville: was incorporated July 1,.1996. Taxes were not assessed during tﬁg first six months of
" operations. \ The City was in agreement with the County that the County.would continue to collect the taxes and
pay the City a prorated portion of the collected taxes; therefore, there were no assessed values for that year.
. ‘ : . : b t
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i \ Pl .
ey OF TAYLORSVILLE DR . S
PROPERTY TAX RATES - ALL DIhECT OVERLAPPING GOVERNMENTS . ! I
. (Per $1,000 of Assessed Valug) : '
LAST TEN FISCAL YEARS = - X B ’ ih .
: o IR o T ) ' 7 M
, K o So. Satt Lake SaklLake County - ~Central Utah Water Other District Ranges (1) Total Tax Rate Range (2) * -
‘ Fiscal. - - SeltLaks County Mosquito  Water Conservancy Conservancy - T Y
- Year -, - County " Abatement District " District District Low High flow ¢ High ..
1687 -~ No valuation of property was agsessed this year.* - .
1998 Loatse 0.013 0.400 . 0.400 6.081 8213 11828 T8, 985
1989 Lo . 3412 o013 0.403 - 0.397 5957 7076 - 10182 .- 12 201'
PR VL o 4o - \ - Lo . R
__l_ ZOQD\ 3.871. | 0.913 0.404 0.396 7.273 9.?75 11,857 T 1 3.959_
2001 ~.3.500 ; ; , 0012 ' 0.400 0.377  6.932 9.032 11.221 " 13321
2002 3.789 - 0.014". 0.400 0.369 6.711 8648 11283 13.220
- 2003 363 o017 0392 0.358 8.666: 8.550 11118 13.000
2004 3.427 0.034 0.397 0.358 6.950 9.082 . '11.168 ) 13.268
. 2008 3378 - 0.030. 0.400 0.400 8.383 10503 haser . 14801
‘008 | 2988 0.027 0352 0.367 7.544 10554 41268 14278
’ Source: Inforinatlon was summanzed from the “Tax Rate/Mil Levy File Lnsthg sheets that were obtained from the Sal Lake County -i K
TN Audiors Office.
o i . i- "\ . .
LA The Clty of Taylorsvnlle ‘was hcorporated July 1, 1996. Taxes were not assessed during the first six months of ) )
o operatmns Thie City was in agreemem with the County that the County would continue to collect the taxes and ! {
pay the: Clty a proratad porhon of the collected taxes; therefore, there were no assessed valses for |hat year | ,
&V . The City of Taylursvnlle ls divided into six tax districts. Al six districts are taxed by the four entities listed above., '
; ! Each district is alwtaxed by.other separate taxing entities. These other entities do not tax allithe districts rather oMy
3 certain districts. The followng is a list of the other entities and their tax rates: Grainite School District (5.827),
' Taylorsvnue-Bennion Impnwement District (0.175), Granger-Hunter Improvement District (0 800) Keams Improvement )
District (0.800), Salt Lake County Sarvice Area (1.542), and Jordan School District (8.655). _The "Low" rate provided hem,l ' ;
represents the tax district with the lowest combined tax rate from the other taxing entities. The “High" represents the !
tax district with the highest combhed tax rate of the other taxing entities. , :
. - ' . . . . . s A
) " The total tax rate range represents the range within which all the property tax rates in the City of Taylorsvllle wil fall. ! ’ i
i ) 7 ’ |
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CITY OF TAYLORSVILLE \

PRIMCIPAL PROPERTY TAXPAYERS

- June 30,2006 . . - L]
(Pers1 000 ofAsmsdealue) SO | f
o ) ll( ‘ ‘ : I ' ./"3
S SO 2005 1998 . .
T B Percentage of Percentage of. ‘
R Taxable Total Taxable Taxable Total Taxable -*
Lo Assessed

Assessed .

Assessed

Assessed
Valye '

" Value!

“I Taxpayér - L

: Amencan Express } ] ;
Hermes Associates, LTD oo 33,362 ‘

Fairstone Cascade LLC
Paclfcorp

‘ Hermes Assoclates, LTD L 17,622

Carramenca Realty LP
Taylorsville 8-BLLC

DDR Family Centers LP - 13213
Mikami Brothers ' '
+/ICU Medical Inc.

Secunty Capital Pacific .
CERP Operatmg Limited

= FalrWay Associates LC -
\ Sorensort Research Co., Inc . o -

Rural Enterprises

Summerwood Associates  __ -

Totals

-Source: .

'$ 34578

. 22,188
© .. 120,589

- 15,967
14,233 -

OB N SEWN =

12,390
12,165

-
o

$ 196,307

Information was obtained from the Salt Lake County Auditors Office. .

’ 10.66%

-~ . Value Rank Value

1.88%
1.81%
1.20%
1.12%
0.96%
0.87%

- 0.77%

0.72%
0.67%
0.66%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00 00%

o
’ I
i
N X
.
.
i . i
. ‘ ! i
. O "
. B
b j .
y A
.t
' ‘ . . .
] - e e
° 3\ / . "
. : o |
" ! - il i

27,123 °

23,700

20,589
16,739
13,140

i
oy
i
oot
Al
!
!

Raﬁk

N =

»

o+

10

. 2.08%
1.81% -
0.00%
. .1.58%
'*128%
L 1.01%:
0.00% -
10.00% :

. 0.00%
1.09%
0.82%

0.79%

0.00%
0.86%
0.76%
12, oe%

000% -
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CITY OF TAYLORSVILLE R o
PROPERTY TAX LEVIES AND'COLLECTIONS -~ - +« <" ", " - .~ [
(BASEDONTAX¥EARRATHERTHANONFISCALYEAR) =
LAST TEN FISCAL YEARS L R T A

g

. e -~ ‘ '
B - N o .

N
i .

B N o Percent of Deliquent " Total | . Coligctionasa
Fiscal = Total - Current Tax Taxes Tax "Tax. . Percentage of:

i iYear. . __Taxiew.' . Collection . _ Collected Collected Collected " _ Current Levy

1997 ., Notax levies were assessed for this year*

1998 $2236,383  §$2173393 - 97.18% $ 16,572 $2189965 97.92%

| 1999 2424844 2355646 97.15% 42,267 2397913 o odeon

\

2000 2577345 2,461,748 95.51% - 64265 = 252013 198 01%,

2001 2915159 2,814373 96.54% 72198 2,886,560 "9902%,_ |

e~

I-. ’ -.~ - '

LT PR . P -5 L . - T o B R - L - -
-~

| 2002 . .. 3446447 3,301,190 95.79% 70,073 3371263 . 97.82%

L2003 3490514 3,369,276 96.53% 108,341 3477617 - .99.83%

ooV . -t

2004 ' 3548008 3426232 - 9657% - - 112666 3538898 . 90.74%
2008 . 3531082 3,424,997 97.00% 98760 3523757 . 90.79%
2006, . 3567498 ' 3,464,828 97.12% 07380 3562187 - '9985%

' Source ’ ‘Information was Isumma}ized from schedules in-the Salt Lake County Comprehensive Annual
t T .Finanq‘al Report which were prepared by the Salt Lake County Auditors Office.

L The Qlty of Taylorswlle was incorporated.July 1, 1996. Taxes were not assessed during the first
- ‘ six months of operatlons The City was in agreement with the County that the County would
contlnue to collect the taxes and pay the City a prorated pornon of the collected taxes therefore

there were no assessed values for that year. ‘ - .
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¢
|
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CITY OF TAYLORSVILLE

| RATIOS OF OUTSTANDING DEBT BY TYPE
LAST TEN FISCAL\YEARS Ly

(amounts expres«d Inithpusands exéept per caplh amount)

v

_ Govemmental Activities

Fiscal

Capital ‘
Year " 'Leases

Notes

Bonds

Percentage
of Personal
Income .

Per
Capita

1997 § . 35

1999 -

AR

.

O 2008 K

~ Source:

S !
[
1
| .
J ‘
\ |
; .
'
|
\

3

S

¢
1

1998 a3

2000 - -

2001

20086 - 977

‘$ 2100

1,020

174

)

1.77%

0.20%

© 0.00%

0.06%
0.00%
0.00%

0.00%

0.00%

" 0.30%

o 021%

i
.
Vi
M
o
vl.

$

$

'S

$

37.56
0.57
17.32

2.93

21.45

- 15.88

Information was taken frofh the Utah State Tax Commission for personal income.
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. CITYOF TAYLORSVILLE
COMPUTATION OF-DIRECT AND OVERI.APPING BONDED’DI‘:‘B’T- A
GENERAL OBLIGATION BONDS | _ e e

June 30, 2006 _ R \ , SHE S S

Percentage 'Amounf
Net Debt . Applicable to Applicable to’

Name of Governmental Units Outstanding City of Taylorsville City of Taylorsviile -
Direct - City of Taylorsvile $ - 10000% .. § -
* Overlapping:

State of Utah - 1,587,804,000 2.53% 40171441
Salt Lake County - 204,440,000 3.80% 7,768,720 ;

B Souroef Information was 6btained from the Salt Lake County Auditors Office.
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CITY OF TAYLORSVILLE | R ,o e
LEGAL:DEBT MARGIN INFORMATION 1 P T A,
LAST TEN FISCAL YEARS : S R L

- Debt limit S 79147 § 75358 $ 73458 $ 73675 5 71199 § 66178 § 62,667 s 50688 § - .8 -7

", Legal debt margin

{Amounts expressed In thousarnds) : ‘ . S,

I . ' O - ! ) "
2006 2005 2004 2003 2002 2001 ) 2000 1999 1998 . . 1997

Total net debt applicable to limit - . - . . . 174 ur - -,

P Ry

$ 79147 § 75358 S 73456 $ 73675 $ 71199 5 66178 § 62493 $ 59341 § -§ -

Total net debt appicabie to the fmit ' , e
as a parcentage of debt kmit 0.00% -

. Legal Debt Margin Calculation for Flscal Year 2006

Assessed value ©$ 1,978,687
Add backc exempt real property - .
Total assessed.vaiue . 1,978,687 . : S "

Debt limit (4% of total assess. value) 78,147 .
Debt applicable to imit: . | ‘ .
Less: amount set aside for : : . v
repayment of gen. ob. debt - - § Sy ¢
Total net debt appiicable to limit - ) C o

- Total debt margin $__ 79147

—

i
I
1
.
B /!
o °
\
W
| e
!
1
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' Téoun:e: The City of Taylorsville, the Utah State Tax Commission, and the Utah Unemployment Agency.

CITY OF TAYLORSVILLE

DEMOGRAPHIC AND ECONOMIC STATIS'ncs "

LAST TEN FISCAL YEARS

Personal - Capwa New v
Fiscal Income Personal Subdivision Lots Total Unemployment
Year Population (in thousands) Income Square Milés Approved Housing Units “Rate '
1997 56,859 $ 120487 § 2,119 107 437 17,467 | 2.70%
. P

1998 57,992 178,277 3,074 10.7 231 17,698 . 2.80%. ‘
1999 58,900 254,910 4328 107 20 ERTAST I 2.70%
2000 59,253 307,601 5,191 10.7 210 17,861 _ ‘2.80% -
2001 58,439 .342.733 5,865 11.0 149 18,010 3.50%
2002 58,805 378,194 6,431 110 104 18128 . 5.00%
2003 59,887 403,009 6,729 10.9 ©120 20,005 5.40%
2004 60,174 389,087 6,466 10.7 287 20,098 4.60%.
2005 60,988 441,026 7,231 10.7 97 20,195 5.00%

) 61,532 462,037 7,509 10.7 245 20,440 . 3.46%
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CITY OF TAYLORSVlLLE

-LAST TEN FISCAL YEARS

- GENERAL GOVERNMENTAL TAX REVENUE BY SOURCE (1)

(S

- Fiscal .

General

General

Sales and
Use Taxes

Franchise
Taxes

Total
-+ Tax

\

L Year
1997 $
1998
. 4800
2000
2001

2002

2003

(1)

e
e

4

el e

4

S e

Property Tax

1523327 $
2,826,142
2,822,818
2,880,391
3,3?;,330
3,987,443 |
4,059,152
4,074,852
4,028,194

4,084,327

Includes the General Fund.

5,586,807 $
6,106,813
6,574,128 |
6,777,222
’7(75,56:‘-37,433
6,859,434

| 6,150,980
6,336;038
6,478,319

7,232,232.

47

151202 §
162,486
168,203
175,105
207,403 -
234,690
233,458
207,566
222,774

233,583

Revenue
7,261 ,}.316

9,095,441

9,565,149

0832718

10,244,166

v 1/1,081€,567 B

10 443, 590 P

‘ 10'.729,287‘

. 10, 618 456}f

- 11,560,142 .




* June 30, 20068 s /

CITY OF TAYLORSVILLE ~ .,
PRINCIPAL EMPLOYERS S

Principal Employers:

CONVERGYS
CONVERGYS
AMERICAN EXPRESS
ICU MEDICAL (UTAH), INC.
WAL-MART STORES, INC.
CONVERGYS
NELSON LABORATORIES, INC.
~ ADECCO USA, INC
" G E GAPITAL FINANCIAL
HARMON'S (TAYLORSVILLE)
R C WILLEY HOME FURNISHINGS
OLD SPAGHETTI FACTORY OF UTAH

SORENSON COMMUNICATIONS, INC.

24 HOUR FITNESS USA, INC. #431
ALBERTSON'S
MERIDIAS CAPITAL, INC.
IHC TAYLORSVILLE HEALTH CENTER

- ALBERTSON'S
ITT TECHNICAL INSTITUTE
TEXAS ROADHOUSE
K MART #7512

WESTAFF (USA), INC. -
HERITAGE BENNION CARE CENTER
SHOPKO STORES, INC. #085
REAM'S #6
FUTUREVISION TECHNOLOGIES
DATACHEM LABORATORIES
APPLEBEE'S NEIGHBORHOOD GRILL
NEW SINGULAR WIRELESS SVC, INC.
JO-ANN
MERIDIAS CAPITAL, INC.
PERFORMANCE PLUS STAFFING
QUARTZDYNE, INC. ;
AMERICAN EXPRESS CENTURION BANK ’

. Source: City of Taylorsville Business License Department. -,

48

%
o

- Number of ;

Employees

1300
1200
A73
- 520
-450
400
211
190
A7t
157
- 122
120"
109 -
104 -
102
85 =
94 i
94
- 92
89
87
87
.86
86 '
84 .
7
73.
70
- 65
65 .
65
57
X .
.53 ..
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CITY OF TAYLORSVILLE
PROPERTY VALUE AND CONSTRUCTION ACTIVIW A
LAST TEN FISCAL YEARS X
" Commercial Construction Residenti'al‘cdn'struc:_tibn
- Fiscal | _ 7 i T
Year Property Value (1) Permits Issued . Value Permits Issued Value
1997 No valuation for this year**
1998  §  2,096,114,000 43 $ 9105400 184 - 18,043,630
1999 2,223,698,000 | 9 4,579,827 197 20,348,343
2000 2,318,081,000 4 1,180,000 146 . 20,853}809
2001 2,475,958,000 5 6,151,200 . 149 ‘24.‘-130,950
2002 2,633,566,000 7 10,712,568 120 '21,487,970
2003 2,727.428,453 8 6,965,909 151 26;428,354
2004 2,753,937,274 5 ' 2,660,000 8_6 23.84»8‘,821 "
2005 2,793,820,525 10 23,909,941 73 18 975 275
2606 2,823,736,972 10 11,475,516 75 1 8 440 930 ""
Source: Community Development Department of the City 6f Taylorsville.
(N Estimated value of real property.
* The City of Taylorsville was incorporated July 1, 1996. Taxes were not assessed during the.
first six months of operations. The City was in agreement with the County that the County
would continue to collect the takes and pay the City a prorated portion of the collected taxes;
therefore, there were no assessed values for that year. . o
" Note: This schedule generally includes information on bank deposits. This data is not shown for -

the following reason: Utah is a branch banking State, where bank assets are accumulated -

not available.

49

- by financial institution for the entire State. Official bank deposit data, by Clty is therefore




CITY OF TAYLORSVIL'LE‘ T
MISCELLANEOUS STATISTICS . ; =~ -~ i .~ S L
: .,_,Juno30,2006 A A S R L

7y

—~

N

Date of incorporation . v July 1, 1996 -

Form of Government : : Mayor/Council -~

Number of employees , : 147 (105 FTE)

. ) Appointed : 8

SO Elected ' 6*
N Area in square miles : 10.7 BEE
© ' Registered voters - - 28,376 SR

T —t

o
-‘:‘; 4 -
) . e R
. ; —ir
~

City of Taylorsville facilities and services: _ o
Culture and Recreation: T
Swimming pools 2 o RS
Parks - 9 (including County owned) = ¢
Developed 6 ' e
Undeveloped 3
Libraries (County) 1
Golf courses 2 :
Lo Fire Protection: ; = >
DA . Number of stations/COP 2 S P
S Fire service . Contract with Unified Fire Authority:
Education: L ‘ ' ‘
- Number of elementary schools _ g9
Number of secondary schools A
Number of high schools N 1™

e

[

O ' .
) W~ .
d_! \- - = -
DN e T ean . i
. ) P

* Not included in number of employees.

A B City of Taylorsville residents attend two additional elementary schools, 1 additional |
secondary school, and 1 additional high.school outside the City of Taylorsville boundaries.

. 50 v
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Haynie &
Company

Certified Public Accountants (a professionat corporation) :
1785 West Printers Row . Salt Lake City, Utah 84119 (801) 972-4800 Fax (801) 972 8941 o

EPORT ON LEGAL COMPLIANCE APPLICABLE
TO UTAH STATE LAWS AND REGULATIONS

The Honorable Mayor and
Members of the City Council
City of Taylorsville

We have audited the basic financial statements of the City of Taylorsville (the City) for-the year
ended June 30, 2006 and have issued our report thereon dated December 7, 2006. As part of
our audit, we have audited the City of Taylorsville’s compliance with the requirements
goveming -types of services allowed or unallowed; eligibility; matching, level of effort or
earmarking; reporting, and special tests and provisions applicable to each of its major State
assistance programs. as required by the State of Utah's .Legal Compliance Audit Guide for the'
_year ended June 30, 2006. The City received the following major State assistance programs .
from the State of Utah:

B & C Road Funds (Department of Transportation) -

The City also received the following nonmajor grants that are not required to be audited for
specific compliance requirements. However, these programs were subject to test work as patt of
the audit of the City of Taylorsville's basic financial statements:

Liquor Law Enforcement (State Tax Commission)
State of Utah Justice Grant

State of Utah Law Enforcement Grants

State of Utah Historical Society Grant

Our audit also included test work on the City’s compliance with those general compllance
requirements identified in the State of Utah Legal Compliance Audit Guide , including:

Public Debt

Cash Management

Purchasing Requirements
Budgetary Compliance

Truth in Taxation and Property Tax Limitations
Liquor Law Enforcement

Justice Courts Compliance

B & C Road Funds

Other General Compliance Issues
Uniform Building Code Standards
Impact Fees

The management of the City of Taylorsville is responsible for the City's compliance: with all.
compliance requirements identified above. Our responsibility is to express an’ opinion . on
compliance with those requirements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of Amefica and Govemment Auditing Standards , issued by the Comptroller General of the
United States. Those standards require that we plan and perform the audit to obtain reasonable o
assurance. about :whether material noncompliance with the requirements referred ‘to above
occurred. An audit includes examining, on a test basis, evidence about the City's compliance -
with-those requirements. We believe that our audit provides a reasonable basis for our opinion,

Associate Office At v o Assaociate Office At
5974 South Fashion Pointe Dr., Suite 200 g ' 4910 Campus Drive  ;
South Ogden, UT 84403 . 51 ~“THE INTERNATIONAL Newport Beach, CA 92660
(801) 479-4800 "+ {849) 724-1880

ACCOUNTING Finms '
Fax (801) 479-8941 . Fax(949)724-1889
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The results of .our audit procedures disclosed immaterial instances of nonoompllance with the
requirements referred to above, which are described in the accompanying Schedule of Findings.

We considered these instances of noncompliance in forming our opinion on comprance whlch c

is expressed in the following paragraph.

In our opinion, the City of lelouvlllo complied, in all material respects with the general-
compliance requirements identified above and the requirements governing types of sekyices -
allowed or unallowed; eligibility; matching, level of effort, or earmarking; reporting; and ‘special*
tests and provisions that are applicable to each of its major State assnstance programs for the'

year ended June 30, 2006.

Salt Lake City, Utah
Decembe( 7, 2006
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+ THECITY OF TAYLORSVILLE

Schedule of Findings - Compllance State of Utah
' ‘For the Year Ended June &0 2006 oy

i‘\_"“i | ) [ : I . ‘ ) » -

N NT YEAR FINDINGS ' :
™ -} N

A s/

s%awmeg t of Condition - 06-1:
. We neted instanoee in 5 of 30 sample items where receipts were not deposited daily or within three benking days.
Criteria
Receipts should be deposited daily or within three banking days, as required by Utah Code 51-4-2(2). ]
| Cause | | ’

The City is just not oompletmg the deposit and ensunng thatitis taken to the bank at least every three buslness
days. r

et

Sl The“’City_isnot,in compliance with State law. .

: ‘We recommend that procedures be established to assure that deposits are made in accordance W|th the ‘
) J compllance requnrement

Response.
We concur with the recommendation and will establish corrective procedures.

» PRIOR YEAR FINDINGS

- Nqn_e.
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Haynie& I
Company :

Certified Public Accountants  (a professional corporation), . ‘
1785 West Printers Row Salt Lake City, Utah 84119 (801) 972-4800 Fax (801) 972-8941

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE -

AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS '

The Honorable Mayor and
Members of the City councit
City of Taylorsville

We have audited the financial statements of the govermental activities, the business-type
activities, the discretely presented component unit, each major fund, and the aggregate
remaining fund information of the City of Taylorsville (the City) as of and for the year énded June

30, 2006, which collectively comprise the City's basic financial statements and have issued our
report thereon dated December 7, 2006. We conducted our audit in accordance with auditing .
standards generally accepted in the United States of America, and the standards applicable to - - -
financial audits contained in Government Auditing Standards , issued by the Comptroller General

of the United States. ‘

Intermal Control Over Financial Reporting

In planning and performing our audit, we considered the City's internal- control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our
opinions on the financial statements and not to provide an opinion on the internal control over
financial reporting. Our consideration of the intemal control over financial reporting would not
necessarily disclose all matters in the intemal control that might be material weaknesses. A
material weakness is a reportable condition in which the design or operation of one or more of
the internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation to the
financial statements being audited. may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions. We noted no matters
involving the internal control over financial reporting and its operation that we consider to be
material weaknesses. .

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City's financial statements are free -

of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statements amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit and, accordingly, ,
we do not express such an opinion. The results of our tests disclosed no instances of - .
noncompliance that are required to be reported under Govemment Auditing Standards . '

This report is intended solely for the information and use of the' Mayor, City‘ Cduncil,
management, the Utah State Auditor, and federal awarding agencies and pass-through eptities, -
and is not intended to be and should not be used by anyone other than these specified parties. y

Salt Lake City, Utah S . _ . IR o
December 7, 2006 o |

Associate Office At - ‘Associate Office At
5974 South Fashion Pointe Dr., Suite 200 g/ i 4910 Campus Drive
South Ogden, UT 84403 54 A THE INTERNATIONAL Newport Beach, CA 92660
(801) 479-4800 ACCOIOUPOF o (949) 724-1880

Fax (801) 479-8941 . t Fax(94g) 724-1889 -
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.. REPORT ON COMPLIANCE wWiTH REQUIREMENTS APPLICABLE TO EACH
MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE IN

ACCORDANCE WITH OMB CIRCULAR A-133

The Honorable Mayor and ‘ : (o
Members of the City Council ' N
Clty of Taylorsville ) '

Compliance

We have audited the compliance of the City of Taylorsville (the City) with the types of compliance
requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance

Supplement that are applicable to each of its major federal programs for the year ended June 30, 2006. The
City's major federal programs are identified in the summary of auditor's results section of the accompanying
schedule of findings and questioned costs. Compliance with the requirements of laws, regulations,

contracts, and grants applicable to each of its major federal programs is the responsibility of the City’s
management. Our responsibility is to express an opinion on the City's compliance based on our audit. ' -

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of
Slates, Local Governments, and Non-profit Organizations. Those standards and OMB Circular A-133"
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance
with the types of compliance requirements referred to above that could have a direct and material effect on a-
major federal program occurred. An audit includes examining, on a test basis, evidence about the City's -
compliance with those requirements and performing such other procedures, as we considered necessary in
the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does - -
not provide a legal determination on the City's compliance with those requirements. ’

In our opinion, the City complied, in all material aspects, with the requirements referred to above that are |
applicable to each of its major federal programs for the year ended June 30, 2006. : '

Internal Control Over Compliance I

The management of the City is responsible for estéblishing and maintaining effective internal control over
compliance with requirements of laws, regulations, contracts, and grants applicable to federal programs. in
planning and performing our audit, we considered the City's internal control over compliance with

- requirements that could have a direct and material effect on a major federal program in order to determine

our auditing procedures for the purpose of expressing our opinion on compliance and to test and _repbrt on
internal control over compliance in accordance with OMB Gircular A-133. ‘ ‘ BRI

Associate Office At 55 | . Miate Office At
5974 South Fashion Pointe Dr., Suite 200 B ' 4910 Campus Drive
South Ogden, UT 84403 ¥ HE INTERNATIONAL Newport Beach, GA 92660
(801) 479-4800 GROUP OF (949) 724-1880

CCOUNTING FIRMS
Fax (B01) 479-8941 A _ Fax (948) 724-1889
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Our consideration of the internal control over compliance would not neoeésarily disclose all matters in the “

internal control that might be material weaknesses. A material weakness is a reportable ‘condition in which
the design or.operation of one or more of the internal control components does not reduce. to a relatively low
leve! the risk that noncompliance with applicable requirements of laws, regulauans contracts, and grants
caused by error or fraud that would be ‘material in relation to a major federal program being audited may
occur and not be detected within a timely period by employees in the normal course of perfonmng their
assigned functions. We noted no matters involving the internal control over compliance and its operahon

- - that we consider to be material weaknesses.

This report is lntended solely for the information and use of the Mayor City Councll managbment the Utah
State Auditor, and federal awarding agencies and pass-through entities, and is not mtended to'be and should
not be used by anyone other than these specnﬁed parties. , |

December7,2006 '« ’ ' e
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THE CITY OF TAYLORSVILLE e
Schedule of Fmdmg; and Questioned Costs . , = o i T
~ For the year ended June 30, 2006 e o
rl . ) —//“ ? -1, .’l . l'I | ‘ | : ‘\‘; | '
SUMMARY OF AUDITRESULTS = |

"l‘z‘ IS

1. The independent auditors' report expresses an unqualifi ed oplmon on the basic fi nancnal statements of . E

- the City of Taylorsville.

2. No reportable conditions were disclosed during the audit of the ﬁnanclal statements

‘3.‘ - No instances of noncompliance material to the fi nancral statements of the Clty of Taylorsvntle were

disclosed during the audit.

4. No reportable conditions wereedisclosed during the audit of the major federal award programs.

~ 5. . The auditors' report on compliance for the major federal award programs for. the Crty of’ Taylorsvrtle

- expresses an unquallf ied opinion.

6., The audit disclosed no findings required to be reported by OMB Circular A-1 33

S The program tested as.a major program was the Commumty Development Block Grant - CFDA |

#14.218.

8. The threshold for diStinguishing Types A and B programs was $300,000. '
© 9, . The City ot Taylorsvtlle was determined to be a low-risk auditee.

R ‘FI:NDINGS - FINANCIAL STATEMENTS AUDIT

None

FINDINGS AND QUESTIONED COSTS - FEDERAL AW'ARD' PROGRAMS
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" Direct Program:

S "C‘umr:gunity' Bevelopment Block Grant
" Passed Through Salt Lake County:

- Home Funds
Subtotal

L

-

*Major Program

' 'THE CITY OF TAYLORSVILLE

LT o~ e N L .y

S
e “ N

o

* . Schedule of Exbengitures-pf-Fegjeral Awards. L
/. . Forthe Year Ended Jupe 30, 2006 S
S

Federal - .

" Federal
CFDA - Award

-/ ‘Grant Name : Number Contract No. ' Expenditures

ni‘_of'ﬁodi‘lh and Urban Develog

" N ~
- 1.8, Departme q pment

14218 B-04-MC49-0000, § . 470,434

. (63'2:,639

14.239 B04136C . ¢ 162,205 -

Total Federal Expenditures - s 632639

/
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THE ciTY OF TAYLORSVILLE ,‘ N
Notes to Schedule of Expendltures of Federal Awards R I

N . "7
I‘\ B .

SIGNIF[CANT ACCOUNTING POLICI§

., General - The Schedule of Expendftums of Federal Awards presents the activnty of all federal awards of the Clty
- of Taylorsville. Federal awards received directly from federal agencies as well as federal awards passed-through
other governmental agencies are included on the Schedule of Expenditures of Federal Awards.

Basis of Accountmg -The Schedule of Expenditures of Federal Awards ls presented usmg the modlf ed accrual
basis of accounting.
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