
Revenue/Expense Summary Economic Development Fund

Revenue & Expense Summary

Adopted Tentative
Actual Budget Budget

FY 2019 FY 2020 FY 2021 Diff.

    
340,931$            2,905,500$     1,810,000$     -37.7%

   

340,931$            2,905,500$     1,810,000$     -37.7%

    
123,937              2,905,500       1,810,000       -37.7%

216,994$            -$                    -$                    N/A

 

Total Revenues

Expenses
Economic Expenses

Total Surplus (Deficit)

City of Taylorsville 
FY 2021

%Economic Development Fund

 
 

 
Revenues
Economic Development Revenues



 
Economic Development Adopted Tentative

 Actual Budget Budget
 FY 2019 FY 2020 FY 2021 Diff.

300,000$       -$                       -$                           N/A
-                    209,000             500,000                 139.2%

23,346           550,000             1,300,000              136.4%
17,585           25,000               10,000                   -60.0%

-                    2,121,500          -                             -100.0%

340,931$       2,905,500$        1,810,000$            -37.7%

#REF!

#REF!
#REF!
#REF!
#REF!

#REF!
Totals:

#REF!
#REF!
#REF!

#REF!
#REF!
#REF!
#REF!

INTEREST INCOME
PROCEEDS FROM BONDING
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!

City of Taylorsville 

Account Name
TRANSFER FROM GENERAL FUND
USE OF BEGINNING FUND BALANCE
RDA- REAL PROPERTY TAXES

FY 2021

 
Revenue Summary

% 
 



Fund:
Category: Adopted Tentative

Account Name: Actual Budget Budget
Account Number: FY 2019 FY 2020 FY 2021 Diff.

300,000         -                         -                             N/A

-                             

300,000         -                         -                             N/A

-                    -                         -                             N/A

-                    -                         -                             N/A
-                    -                         -                             N/A

300,000         -                         -                             N/A

Totals:

Additions

Net Change in Budget Requests:

Proposed New Budget:

Totals:

Deletions
 

 

Totals:

%TRANSFER FROM GENERAL F
36-30-90000

City of Taylorsville 

Line Item Description Detail

36 Economic Development
Economic Development

FY 2021



Fund:
Category: Adopted Tentative

Account Name: Actual Budget Budget
Account Number: FY 2019 FY 2020 FY 2021 Diff.

-                    209,000             500,000                 139.23%

    
    

-                    209,000             500,000                 139.2%

 

-                    -                         -                             N/A

 

-                    -                         -                             N/A
-                    -                         -                             N/A

-                    209,000             500,000                 139.2%

Totals:
Net Change in Budget Requests:

Proposed New Budget:

 

Totals:
Deletions

Totals:

Additions
 

%USE OF BEGINNING FUND BA

City of Taylorsville 
FY 2021

36 Economic Development
Economic Development

Line Item Description Detail
imcentives

36-30-91000

 
 



Fund:
Category: Adopted Tentative

Account Name: Actual Budget Budget
Account Number: FY 2019 FY 2020 FY 2021 Diff.

23,346           550,000             -                             ‐100.00%

321,000                 
229,000                 
750,000                 

   
23,346           550,000             1,300,000              136.4%

 

-                    -                         -                             N/A

 

-                    -                         -                             N/A
-                    -                         -                             N/A

23,346           550,000             1,300,000              136.4%

 

Totals:
Net Change in Budget Requests:

Proposed New Budget:

Deletions

City of Taylorsville 

%RDA- REAL PROPERTY TAXE

FY 2021

36 Economic Development
Economic Development

Totals:

Totals:

Additions
 

5400 s bangerter URA
Bennion point

 

Line Item Description Detail
taxes from RDA areas
6200 s redwood URA

36-31-11000



Fund:
Category: Adopted Tentative

Account Name: Actual Budget Budget
Account Number: FY 2019 FY 2020 FY 2021 Diff.

17,585           25,000               10,000                   ‐60.00%

   
17,585           25,000               10,000                   -60.0%

 

-                    -                         -                             N/A

 

-                    -                         -                             N/A
-                    -                         -                             N/A

17,585           25,000               10,000                   -60.0%

 

Net Change in Budget Requests:

Proposed New Budget:

Totals:

Totals:

Additions
 

Totals:
Deletions

36-36-30000
Line Item Description Detail

interest on Cash

 

Economic Development
%INTEREST INCOME

City of Taylorsville 
FY 2021

36 Economic Development



Fund:
Category: Adopted Tentative

Account Name: Actual Budget Budget
Account Number: FY 2019 FY 2020 FY 2021 Diff.

-                    2,121,500          ‐100.00%

   
-                    2,121,500          -                             -100.0%

 

-                    -                         -                             N/A

 

-                    -                         -                             N/A
-                    -                         -                             N/A

-                    2,121,500          -                             -100.0%

City of Taylorsville 
FY 2021

36 Economic Development
FY 2021

%PROCEEDS FROM BONDING
36-30-80000

Line Item Description Detail
bond proceeds

 
Totals:

Additions
 

Totals:
Deletions

 

Totals:
Net Change in Budget Requests:

Proposed New Budget:



 
 

Economic Development Adopted Tentative
 Actual Budget Budget
 FY 2019 FY 2020 FY 2021 Diff.

27,525$        2,315,000$        715,000$          -69.1%
60,635          160,000            228,000            42.5%

500               202,000            206,000            2.0%
35,277          58,000              25,500              -56.0%

-                   170,500            635,500            272.7%

123,937$      2,905,500$        1,810,000$       -37.7%

INCREASE IN BEGINNING FUND BAL
#REF!
#REF!
#REF!
#REF!

#REF!
#REF!
#REF!

#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!
#REF!

 

Account Name
ECONOMIC PROJECTS
PROFESSIONAL FEES
DEBT SERVICE - E.D. FUND
INTEREST EXPENSE

City of Taylorsville 
FY 2021

 
Expense Summary

% 



Fund:
Department: Adopted Tentative

Account Name: Actual Budget Budget
Account Number: FY 2019 FY 2020 FY 2021 Diff.

27,525          2,315,000          215,000            ‐90.71%

500,000            

27,525          2,315,000          715,000            -69.1%

-                   -                        -                        N/A

-                   -                        -                        N/A
-                   -                        -                        N/A

27,525          2,315,000          715,000            -69.1%

Totals:
Net Change in Budget Requests:

Proposed New Budget:

Totals:
Deletions

 

Totals:

Additions

 

%ECONOMIC PROJECTS
36-4650-260

Line Item Description Detail

36-Economic Devlop.
Economic Development 

Economic Development Projects-fund economic development in c
incentives for business
 

City of Taylorsville 
FY 2021



Fund:
Department: Adopted Tentative

Account Name: Actual Budget Budget
Account Number: FY 2019 FY 2020 FY 2021 Diff.

60,635          160,000            -                        ‐100.00%

                        -  
               20,000  

30,000              
20,000              

8,000                
22,500              
90,000              
37,500              

60,635          160,000            228,000            42.5%

 

-                   -                        -                        N/A

 

-                   -                        -                        N/A
-                   -                        -                        N/A

60,635          160,000            228,000            42.5%

Totals:
Net Change in Budget Requests:

Proposed New Budget:

Totals:
Deletions

 

 

Totals:

Additions

ESRI / business analysts

  ED/Redevelopment Consultants (3 project areas)
  Appraisals

36-4650-316

Line Item Description Detail
 Professional Fees

Engineering
Studies (Market, etc.)

Legal

Hartman Group
Hiskey

36-Economic Devlop.
Economic Development 

%PROFESSIONAL FEES

City of Taylorsville 
FY 2021



Fund:
Department: Adopted Tentative

Account Name: Actual Budget Budget
Account Number: FY 2019 FY 2020 FY 2021 Diff.

500               202,000            206,000            1.98%

 
 
 

   
500               202,000            206,000            2.0%

 

-                   -                        -                        N/A

 

-                   -                        -                        N/A
-                   -                        -                        N/A

500               202,000            206,000            2.0%

Totals:
Net Change in Budget Requests:

Proposed New Budget:

Deletions

 

Totals:

 
Totals:

Additions

 

2015 bond series

FY 2021

36-Economic Devlop.
Economic Development 

%DEBT SERVICE - E.D. FUND
36-4650-810

Line Item Description Detail
debt service (bond Payments)

City of Taylorsville 



Fund:
Department: Adopted Tentative

Account Name: Actual Budget Budget
Account Number: FY 2019 FY 2020 FY 2021 Diff.

35,277          58,000              25,500              ‐56.03%

   
35,277          58,000              25,500              -56.0%

 

-                   -                        -                        N/A

 

-                   -                        -                        N/A
-                   -                        -                        N/A

35,277          58,000              25,500              -56.0%

Deletions

 

Totals:
Net Change in Budget Requests:

Proposed New Budget:

 
Totals:

Additions

 

Totals:

 
 

City of Taylorsville 
FY 2021

36-Economic Devlop.
Economic Development 

%INTEREST EXPENSE
36-4650-891

Line Item Description Detail
2015 bond interest expense



Fund:
Department: Adopted Tentative

Account Name: Actual Budget Budget
Account Number: FY 2019 FY 2020 FY 2021 Diff.

-                   170,500            79,500              ‐53.37%

556,000            

   
-                   170,500            635,500            272.7%

 

-                   -                        -                        N/A

 

-                   -                        -                        N/A
-                   -                        -                        N/A

-                   170,500            635,500            272.7%

Deletions

 

Totals:
Net Change in Budget Requests:

Proposed New Budget:

 
Totals:

Additions

 

Totals:

 
 

City of Taylorsville 
FY 2021

36-Economic Devlop.
Economic Development 

%INCREASE IN BEGINNING FU
36-4810-990

Line Item Description Detail


