Redevelopment Agency of Taylorsville City

MINUTES

May 4, 2022
7:00 p.m.
City Council Chambers, Taylorsville City Hall
2600 West Taylorsville Blvd.
Taylorsville, Utah 84129

Attendance: City Staff:

Kristie Overson, Chief Executive Officer John Taylor, RDA Treasurer

Anna Barbieri, Board Chair Jean Ashby, RDA Secretary

Meredith Harker, Board Member Tracy Cowdell, City Attorney

Ernest Burgess, Board Member Jamie Brooks, City Recorder

Curt Cochran, Board Member Brady Cottam, Police Chief

Bob Knudsen, Board Member Kris Heineman, City Council Coordinator

Kim Horiuchi, Communications Director

Others:
Marc McElreath

Board Chair Anna Barbieri called the Redevelopment Agency of Taylorsville City Board Meeting
to order at 9:16 PM and welcomed all who were in attendance. RDA Secretary Jean K. Ashby
conducted a Roll Call, wherein all Board Members were present.

1.

Consideration of RDA Board Meeting Minutes of January 5, 2022

9:17 PM - Board Member Harker MOVED to approve the Minutes from the January 5, 2022,
RDA Board Meeting. Board Member Burgess SECONDED the motion. Chair Barbieri called
for a roll call vote. The vote was as follows: Knudsen-yes, Harker-yes, Burgess-yes,
Cochran-yes, Barbieri-yes.

Resolution No. RDA 22-02 - A Resolution of the Board of Directors of the Redevelopment
Agency of Taylorsville City, Utah, Approving a Real Estate Purchase and Sale Agreement
between the Redevelopment Agency of Taylorsville City and JT Foothill Village, L.C., JRT
Investments, LLC, and Boyer West Point, L.C. for Certain Real Property Located at
Approximately 3815 West 5400 South - 7racy Cowdell

9:17 PM - Because of some questions from some constituents, Mr. Cowdell reviewed the
history and timeline of the RDA’s purchase of the property and the rezone that was
subsequently done. The RDA is a separate legal entity from the City itself and is able, under
state law, to be more nimble in some areas, such as purchasing property. He said that the
ultimate goal of making this purchase was that the RDA would have maximum flexibility and
some control over what was done with the 16.5 acres of the adjoining center. The property,
which is approximately 1-1/4 acre, was purchased with bond proceeds, and the design was
to sell it at the right time.



Over time, concern grew about the vacant Kmart center and the changing face of retail in
general. The hope was to have a new owner purchase the center and put something
substantial there instead of just making small incremental changes in the center over the
years. By owning this corner property, it gave the RDA and the City a little more say in the
future of the center than the city’s regulatory control alone.

The RDA decided to purchase the property at market price. The RDA has been renting out
part of the property for several years, which has helped to pay off the bond. Staff helped to
recruit a reputable developer for the entire center. Mayor Overson and staff members -
specifically Wayne Harper, John Taylor, and Scott Harrington - recruited just such a
developer in the Thackeray Company. And now the city has entered into a series of
agreements with them to reach a plan that will develop the property into a mixed-use
center. Part of the agreements included having the RDA sell the corner parcel to them at
essentially the same price that was paid for it.

The city created a new SSD Zone for the property and agreed to some off-site and other
improvements. The city has been working with various partners to secure funding and
arrange to do the needed work for the project.

The RDA will be able to recoup most of the purchase price and pay off the bonds with the
payments over the next five years from the developer. Thackeray has been a fair and
cooperative partner in every respect. There is no interest being charged to them with this
arrangement because the larger plan is to spur redevelopment in this section of the city, not
to make a profit on the land purchase. We have deliberately kept it simple to facilitate this
goal.

It is important not to look at this sale in a vacuum. It is part of a deal that will bring a half-
million-dollar development to the city. Wayne Harper will be updating the City Council in the
future on this project.

Board Chair Barbieri asked if the building will be razed; Mr. Cowdell said that it will be.
Board Member Burgess asked if there is any concern about not charging interest to the
developer for this payment. He was assured that the amount is minimal when considering
the overall benefit of this project.

Mr. Cowdell encouraged the Board to adopt Resolution No. RDA 22-02.

9:29 PM - Board Member Knudsen MOVED to adopt Resolution No. RDA 22-02. Board
Member Burgess SECONDED the motion. Chair Barbieri called for a roll call vote, The vote
was as follows: Harker-yes, Cochran-yes, Burgess-yes, Barbieri, and Knudsen-yes. All
Board Members present voted in favor and the motion passed unanimously.

Other Matters

There were no other matters.



4. Adjournment

The meeting was adjourned at 9:30 PM.
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Minutes approved: RDA Board Meeting 5/18/2022

Minutes Prepared by: Jean K. Ashby, RDA Secretary



